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ALEMBIC CITY LIMITED

NOTICE

Notice is hereby given that the Thirty First Annual General Meeting (“AGM”) of
the Members of Alembic City Limited will be held on Thursday, the 31t July, 2025
at 11:00 a.m. at the Registered Office of the Company at Alembic Road, Vadodara —
390 003, to transact the following business:

Ordinary Business:

T

To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended 31t March, 2025 and the Reports of the
Board of Directors and Auditors thereon.

To appoint a Director in place of Mr. Samir Patel (DIN: 06571207), who retires
by rotation and being eligible, offers himself for re-appointment.

Special Business:

3.

Appointment of Mrs. Rati Desai (DIN: 08535681) as an Independent
Director of the Company:

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 18l 152
160, 161 and other applicable provisions of the Companies Act, 2013 (“Act’)
read with Schedule IV and the rules framed thereunder (including any
statutory modification(s) / amendment(s) / or re-enactment thereof), Mrs. Rati
Desai (DIN: 08535681), who was appointed as an Additional Director (Non-
executive & Independent) of the Company w.e.f. 7t August, 2024 and who
holds office upto the date of this Annual General Meeting of the Company and
in respect of whom the Company has received a notice in writing under
Section 160 of the Act, from a member, proposing her candidature for the
office of Independent Director of the Company, be and is hereby appointed as
an Independent Director of the Company, not liable to retire by rotation and to
hold office for a term of 5 (five) consecutive years from the date of her
appointment as an Additional Director i.e. from 7t August, 2024 upto 6t
August, 2029.

Alembic City Limited
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RESOLVED FURTHER THAT the Board of Directors of the Company be and
are hereby severally authorized to do all acts, deeds and things as may be
necessary or expedient to give effect to the resolution.” '

NOTES:

1. ANY MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF
/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

2. A person can act as a proxy on behalf of members not exceeding (50)
fifty and holding in the aggregate not more than (10%) ten percent of the
total share capital of the Company carrying voting rights. A member
holding more than (10%) ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy,
provided such person shall not act as a proxy for any other person or
shareholder.

3. The proxy form duly completed must reach the Registered Office of the
Company not later than forty-eight hours before the time of holding the Annual
General Meeting.

4. The details of Direciors, seeking appointment / re-appoiniment at the Annual
General Meeting, pursuant to para 1.2.5 of Secretarial Standard — 2 (S88-2) on
General Meetings and other applicable provisions is given in Annexure - A of
this notice.

5. All documents referred to in the Notice are open for inspection at the
Registered Office of the Company between 11.00 a.m. and 1.00 p.m. on any
working day except Saturdays and holidays up to the date of Annual General
Meeting.

Alembic City Limited By Order of the Board,
CIN: U70100GJ1994PLC021552 .

Regd. Off.: Alembic Road, Vadodara — 390 003 R(&&
Tel: +91 265 6637000 "
Email: alembic.city@alembic.co.in Samir Patel
Date: 51" May, 2025 Chairman
Place: Vadodara DIN: 06571207
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EXPLANATORY STATEMENT U/S 102 OF THE COMPANIES ACT, 2013

Item No. 3

The Board of Directors had appointed Mrs. Rati Desai as an Additional Director
(Non-executive & Independent) of the Company w.e.f. 7!h August, 2024, Pursuant to
the provisions of Section 161 of the Companies Act, 2013, she holds office of
director upto the date of this Annual General Meeting.

The Board of Directors at its meeting held on 5t May, 2025 has recommended the
regularization of the appointment of Mrs. Rati Desai as an Independent Director.

Brief profile of Mrs. Rati Desai is as under:

Mrs. Rati Desai holds Post Graduate Degree in Arts from the University of Mumbai
and a Graduate Degree from the University of Rajasthan. She has a total work
experience of 26 years and most of it with Multinational Banks like ABN AMRO Bank
and The Royal Bank of Scotland in Leadership roles in Retail Banking. Her expertise
is in Business and Strategy, Compliance, Operations and leading large teams.

The Company has received the requisite notice under Section 160 of the Companies
Act, 2013 from a member proposing her candidature for the office of a Director not
liable to retire by rotation,

Mrs. Rati Desai is also an Independent Director on the Board of Alembic Limited,
holding company. Since the Company is a material subsidiary of Alembic Limited,
the Board of Directors of Alembic Limited had nominated Mrs. Rati Desai as an
Independent Director on the Board of the Company.

Copy of the draft letter of appointment of Mrs. Rati Desai setting out the terms and
conditions of appointment is available for inspection.

The details of Mrs. Rati Desai as required under the provisions of the Secretarial
Standard on General Meeting (SS-2) are provided in Annexure — A to this Notice.

The Board of Directors are of the opinion that her knowledge, expertise and
experience will be of great value to the Company. Therefore, the Board recommends
the resolution at Item No. 3 of this Notice for your approval.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email 1D: alembic.city@alembic.co.in
CIN: U70100G11994PLC0O21552
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None of the Directors of the Company and their relatives other than Rati Desai has
any concern or interest, financial or otherwise in the resolution at ltem No. 3 of this
Notice.

Alembic City Limited By Order of the Board,
CIN: U70100GJ1994PLC021552

Regd. Off.: Alembic Road, Vadodara — 390 003 XQ@@_
Tel: +91 265 6637000

Email: alembic.city@alembic.co.in Samir Patel
Date: 51" May, 2025 Chairman
Place: Vadodara DIN: 06571207
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Annexure - A

Details of the Director seeking re-appointment at the ensuing Annual General Meeting
pursuant to para 1.2.5 of the Secretarial Standard-2 (SS-2) and other applicable provisions

is as under:

Name of_t_he Director

Mr. Samir Patel

| Mrs. Rati De\aal

Age

51 years

58 years

Qualifications

CMA, M.Com, LL.B

| Masters in Political Science and
International Studies

(2024-25)

Experience 29 years 31 years

Terms and  Conditons  of | NA. - N. A, T
appointment or re-appointment

along with details of remuneration

sought to be paid

Remuneration last drawn N.A. N A,

Nature of expertise in specific

functional areas

Finance and Accounts

Management & Leadership

as on 31 March, 2025

“Date of first appointment on to the | 07/07/2014 07/08/2024
Board
No. of Shares held in the Company | 10* Nil

Relationship with other Directors,
Manager and other Key Managerial
Personnel (KMP)

Mr. Samir Patel is not related
to any Director, Manager and
KMP

Mrs. Rati Desai is not related to
any Directors Manager and KMP.

'No. of Meetings of the Board
attended during the year

4

2

Directorship in other companies as
on 31% March, 2025

1. Shreno Engineering Limited
2. Rakshak Services Private
Limited

1. Alembic Limited
2. Shiva Pharmachem Limited

'Chainﬂanship /" Membership of
Committees of other Board

Nil

Alembic Limited
Chairperson of:
1. Audit Committee

2. Nomination & Remuneration
3. Risk Management
Committee
Member of:
1. Corporate Sacial
Responsibility Committee
Shiva pharmachem Limited
Member of:
1. Audit Committee

*Shares held in his capacity as the registered owner. Beneficial owner of these shares is

Alembic Limited.

Alembic City Limited

Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100GI1994PLC0O21552
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ALEMBIC CITY LIMITED

BOARD’S REPORT

The Members,

Your Directors present their Thirty First Report on the working of the Company
together with the Audited Annual Accounts for the year ended on 31st March, 2025.

1.

OPERATIONS AND STATE OF AFFAIRS OF THE COMPANY:

(Rs. in lacs)
Particulars For the year ended 315t March
2025 2024
Profit / (Loss) for the year before Interest, 3352.57 1682.48
Depreciation and Tax
Adjusting therefrom:
Interest (net) - 1313.91 725.57
Depreciation 2255,06 1293.48
 Provision for deferred tax liabilties or|  (141.95) (86.09)
(assets)
‘Provision for current tax 88 1.50
| Short/(Excess) tax provisions of earlier (0.12) (0.44)
years
Loss for the year (162.33) (251.54) |

The Financial Statements of the Company are prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 prescribed under
Section 133 of the Companies Act, 2013 (“Act”).

TRANSFER TO RESERVE:

In view of losses, the Company has not proposed any amount to be
transferred to General Reserve for the financial year ended 315 March, 2025.

DIVIDEND:

Your Directors do not recommend any dividend on equity shares for the year

ended on 315 March, 2025,

Alembie City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100GT1994PLC021552
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SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

The Company is a wholly owned material subsidiary of Alembic Limited. The
Company does not have any subsidiaries, associates or joint ventures.

DIRECTORS:

During the year under review, the Board of Directors appointed Mr. Nilesh
Mistry as an Additional Director of the Company w.e.f 8% May, 2024. His
appointment was confirmed by the members at the Annual General Meeting
held on 9" July, 2024.

The Board also appointed Mrs. Rati Desai as an Additional Director (Non-
Executive - Independent) w.e.f 7" August, 2024. She holds office of upto the
ensuing Annual General Meeting (‘AGM") of the Company. The Board of
Directors of the Company has recommended regularizing her appointment at
the ensuing AGM.

In accordance with the provisions Section 152 of the Companies Act, 2013
and the Articles of Association of the Company, Mr. Samir Patel
(DIN: 06571207), Director of the Company, will retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-
appointment.

None of the Director is disqualified from being appointed as such under the
provision of Section 164 of the Act.

MEETINGS OF BOARD:

Four (4) Board Meetings were held during the financial year ended 31st
March, 2025 i.e. on 8" May, 2024, 6" August, 2024, 29" October, 2024 and
30t January, 2025,

Independent Director:

The Company has received declarations / confirmations from the Independent
Director of the Company as required under Section 149(7) of the Act read with

Rule 6 of the Companies (Appointment and Qualifications of Directors) Rules,
2014,

Alembic City Limited

Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100G)1994PLCG21552
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INTERNAL CONTROL SYSTEMS:

The Company's internal control procedures which includes internal financial
controls, ensure compliance with various policies, practices and statutes in
keeping with the organization's pace of growth and increasing complexity of
operations.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and
mitigate various risks to key business objectives. Major risks identified by the
business and functions are systematically addressed through mitigating
actions on a continuing basis. These are discussed at the meetings of the
Board of Directors of the Company.

RELATED PARTY TRANSACTIONS:

Related party transactions that were entered into during the financial year
were on arm’s length basis and were in ordinary course of business.

The Company has entered into transactions with the related party(ies) as
mentioned in Note No. 22(G) of Financial Statements. There were no related
party transactions entered into by the Company, which may have potential
conflict with the interest of the Company.

Necessary disclosure in form AOC-2 with respect to the applicable
transactions, is given in Annexure A of the Board's Report. Save and except
the above, the Company has not entered into any other arrangement/
transaction with related parties which could be considered material in
accordance with the provisions of Companies Act, 2013, during the year
under review.

LOANS, GUARANTEE OR INVESTMENTS:

During the year under review, the Company has not granted any Loans under
the provisions of Section 186 of the Companies Act, 2013 read with
Companies (Meeting of Board and its Power) Rules, 2014.

The Company has issued a Bank Guarantee of Rs. 149.36 Lacs to MGVCL
for power deposit. The details of Investments made under the said Section
are provided in Notes to the Financial Statements at Note No. 3 & 6
respectively.

Alembic City Limited

Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100GI1994PLC021552
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STATUTORY AUDITORS:

In compliance with the Companies (Audit and Auditors) Rules, 2014, M/s.
Maloo Bhatt & Co., Chartered Accountants (Firm Registration Number:
0129572W) were appointed as Statutory Auditors of the Company, to hold
office for a term of 5 (five) consecutive years till the conclusion of the 35
Annual General Meeting the financial year 2028-29, as approved by the
members at their 30 Annual General Meeting held on 9" July, 2024,

The Auditor's Report for financial year 2024-25 does not contain any
qualification, reservation or adverse remark. The Auditor's Report is enclosed
with the financial statements in this Annual Report.

MATERIAL CHANGES:

There has been no material changes and commitments affecting the financial
position of the Company since the close of financial year i.e. since 31% March,
2025. Further, it is hereby informed that there has been no change in the
nature of business of the Company.

ANNUAL RETURN:

As per the provisions of Section 92(3) and Section 134(3)(a) of the
Companies Act, 2013, the Company is required to upload a copy of the
annual return on the its website, if any, and the web-link of such annual return
shall be disclosed in the Board's report. Since the Company does not have a
corporate website, the Annual Return is not required to be uploaded.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the year under review:

(a) The Company has not consumed any major energy or utilities on net
basis and hence, the details regarding appropriate steps taken for
conservation of energy is not required to be furnished.

(b) The Company is not engaged in any manufacturing activity where
technology is required.

(c)  The Company has neither earned nor spent any foreign exchange.

Alembic City Limited

Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100GJ1994PLC021552
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PARTICULARS OF EMPLOYEES:

During the period under review, there is no employee in respect of whom
information as per Section 197 of the Companies Act, 2013 read with Rule
5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is required to be given.

OTHER DISCLOSURES:

a)

b)

g)
h)

The Company does not have any scheme of provision of money for the
purchase of the own shares by employees or by trustees for the benefit of
employees.

The Company has complied with the provisions relating to the constitution
of Internal Complaints Committee under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,
to redress complaints received regarding sexual harassment.

The Company has generally complied with all the applicable provisions of
the Secretarial Standards.

The Company has not invited/accepted any deposits from public.

There are no significant and material orders passed by the Regulators or
Courts or Tribunal impacting the going concern status of the Company and
its operations in future.

Neither any application is made nor is any proceeding pending under the
Insolvency and Bankruptcy Code, 2016.

No settlements have been done with banks or financial institutions.

The Company is not required to cost records as specified by the Central
Government under sub section (1) of section 148 of the Companies Act,
2013.

The Company is not required to have and does not have any Managing
Director or Whole-time Director and hence the disclosure pertaining to
receipt of remuneration or commission by Managing Director or Whole-
time Director from its holding company is not applicable.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of
Directors, to the best of its knowledge and ability, confirm that:

a)

b)

in preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures, if any;

they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as

Alembie City Limited

Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in

CIN: U70100GI1994PLC021552
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to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the loss of the Company for that period:;

c) they have taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis:

e) they have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and
operating effectively; and

f) they have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

Alembic City Limited By Order of the Board,

CIN: U70100GJ1994PLC021552 ke

Reg. Off.: Alembic Road, Vadodara — 390 003 05,5 z//;’J
; L

Tel: +91 265 6637000

Email: alembic.city@alembic.co.in Samir Patel Rasesh Shah
Date: 51" May, 2025 Chairman Director
Place: Vadodara DIN: 068571207 DIN: 00113641

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city@alembic.co.in
CIN: U70100GI1994PLC0O21552
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FORM NO. AOC -2

Annexure A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013

including certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis: Not

Applicable

All the contracts, arrangements or transactions entered in to by the Company with related
parties during the financial year ended March 31, 2025, were at arm's length basis, in
ordinary course of business.

2. Details of material contracts, arrangements, or transactions at Arm's length basis,

no, 22(G) of the
Financial
Statements.

[ Name of Nature of | Duration of | Salient terms of | Date (s) of | Amount
Related contract/ contract/ | the contracts or Approval Paid as
Party and | arrangement/ | arrangeme | arrangements by the Advance,
nature of transaction nt/ Or transactions Board, If If any
relationship transaction | including the any
. ‘ value, if any ‘ .
Alembic (a) Leasing of | Ongoing up | Transaction Not Nil.
Limited - various to the entered is on Applicable
100% commercial | validity of | arm’s length
holding properties lease basis,
company (b) Reimburse | deeds
ment of | entered Details of
Expenses for the | transactions
paid  and | respective | during the year is
received property. provided at note

Date: 5™ May, 2025

Place: Vadodara

For and on behalf of the Board of Directors,

Lo S

Rasesh Shah

Rt

Samir Patei
Chairman
DIN: 06571207

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email TD: alembic.city@alembic.co.in

CIN: U70100GJ1994PLC021552
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Maloo Bhatt & Co.

CHARTERED ACCOUNTANTS

H.O.: 204-207, Parshwa Gamplex, Near Cash n Garry, Subhanpura Road, Ellorapark, Vadodara - 390 023
%, +01 2852392631 £/ +91 9924080339 barodacfice@maloobhatt com & www.malocbhatt.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
Alembic City Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Alembic City Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Ind AS financial statements including a summary
of significant accounting policies and other explanatory infarmation (hereinafter referred to as “Ind
AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS") prescribed
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the state of affairs of the Company as at March 31, 2025, its profit/loss (including other
comprehensive income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (5As) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAl") together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS financial statements,

Other Information




other Shareholder's Information but does not include the Ind AS financial statements and our
auditor's report thereon.

Our opinion on the Ind AS financial statements does not caver the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other infoermation is materially inconsistent with
the Ind AS financial statements, or our knowledge obtained in the audit or otherwise appears to he
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing Lo report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial pesition, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Acl, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reascnable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Ind AS financial statement




and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur canclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’'s Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we repart in “Annexure 1", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the C )
far as it appears from our examination of those books. ¢




c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received from the directors as on March 31, 2025,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of section 164(2) of the Act:

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure 2";

g. With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the Company has complied with the provisions of section 197 of the Act;

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impacl its financial
position;

(ii) The Company did not have any lang-term contracts including derivative contracts for which
there were any material foreseeable losses,

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company Lo or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing ar otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(iv) (b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including fareign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in ather parsons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;




representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b) above,
contain any material misstatement.

(v) The Company has not declared nor paid any dividend during the year. Hence, reporting the
compliance with section 123 of the Act is not applicable.

(vi) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory requirements
for record retention.

For Maloo Bhatt & Co.
Chartered Accountants
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Shyam Sunder Lohia
Partner

Membership No.: 426642

UDIN: 25426642BMGYUO3436
Place: Vadodara

Date: 05-05-2025




ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
in the Independent Auditor’s Report of even date to the members of Alembic City Limited (“the
Company”) on the Ind AS financial statements for the year ended March 31, 2025.]

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the Ind AS financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account
and other records examined by us in the normal course of audit, we report that:

(i)
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of right-of-use assets/investment property.

(a) (B) The Company does not have any Intangible Assets and accordingly, reporting under
clause (i)(a)(B) of paragraph 3 of the Order is not applicable.

(b) The Company has a program of physical verification of Property, Plant and Equipment,
including Investment Property to cover all the items in a phased manner over a period
of three years, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets, However, the fixed assets of the Company have
not been physically verified by the management during the year and as such, we cannot
comment on material discrepancies existing, if any

(c) The Company does not have any immovable property (except Right of Use Assets and
Leasehold improvement). Lease agreements are duly executed in favour of the lessee.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and/or Intangible Assets during the year. Accordingly, reporting under clause
(i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated or are pending against the Company as at March 31,
2025 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i)
(a) The Company is in the business of renting of immovable properties, and consequently,
does not hold any inventory. Therefore, reporting under clause (if)(a) of paragraph 3 of
the Order is not applicable,

(b) The Company has not obtained any sanctioned working capital limit during the year,
from banks and/or financial institutions, on the basis of security of current assets,
Therefore, reporting under clause (ii)(b) of paragraph 3 of the Order is not applicable,

(iii) During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties, Accordingly,
reporting under clause (iii) of paragraph 3 of the Order is not applicable.

(iv) The Company has complied with the provisions of sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and securities,
as applicable,

(S
(v) In our opinion, the Company has not accepted any deposits or amounts which are deemgﬁ[;‘-;v’ - Xy
to be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is qb‘t.l “"9-* N
applicable. 2\ \ 295
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(vi)

(vii)

(viii)

(ix)

()

(i)

The Central Government has not prescribed the maintenance of cost records for any of
the products of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under,

(a) The Company is regular in depositing with the appropriate authorities, undisputed
statutory dues including Goods and Services tax (GST), provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues applicable to it, in all cases during
the year. During the year 201 7-18, sales tax, value added tax, service tax and duty of
excise subsumed in GST and are accordingly reported under GST.

No undisputed amounts payable in respect of provident fund, employees’ state
insurance, income tax, GST, customs duty, cess and any other material statutory dues
applicable to it, were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b) There are no dues with respect to provident fund, employees’ state insurance, income
tax, GST, sales tax, service tax, value added tax, customs duty, excise duty and cess,
which have not been deposited on account of any dispute.

We have not come across any transaction(s) which were previously not recorded in the
books of account of the Company that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961,

(a) The Company has not taken any loans or other borrowings from any lender. Accordingly,
reporting under clause (ix)(a) of paragraph 3 of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
Or government or any government authority.

(c) The Company did not obtain any money by way of term loans during the year/and there
were no outstanding term loans at the beginning of the year. Accordingly, reporting under
clause (ix)(c) of paragraph 3 of the Order is not applicable.

(d) On an overall examination of the Ind AS financial statements of the Company, no funds
raised on short-term basis have, been used for long-term purposes by the Company.

() On an overall examination of the Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as defined under the Act.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, as defined under the Act.

(a) The Company has not raised money by way of initial public issue offer / further public
offer (including debt instruments) during the year. Therefore, reporting under clause
(x)(a) of paragraph 3 of the Order is not applicable,

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Therefore, reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

(@) During the course of our examination of the books and records of the Company, carried /-
out in accordance with the generally accepted auditing practices in India, and according| ;
to the information and explanations given to us, we have neither come across any




(xii)

(xifi)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b)

(c)

(@)

(b)

(@)

(b)

(©)

(d)

instance of fraud by the Company nor any fraud on the Company has been noticed or
reported during the year, nor have we been informed of any such instance by the
management.

No report under section 143(12) of the Act has been filed with the Central Government
by the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or up to the date of this report.

There are no whistle blower complaints received by the Company during the year and
upto the date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause
(xii) of paragraph 3 of the Order is not applicable.

All transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 of the Act, where applicable and the details have been
disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

In our opinion, the Company does not have an internal audit system and is not required
to have an internal audit system as per the provisions of the Act. Hence, reporting under
clause (xiv) of paragraph 3 of the Order is not applicable.

The Company did not have an internal audit system for the period under audit. Hence,
no Internal Audit Reports of the Company for the aforesaid period were provided.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are
not applicable to the Company.

The Company is not required to be registered under section 45-|A of the Reserve Bank of
India Act, 1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the
Order are not applicable.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without having a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions®) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph 3 of the Order are not
applicable.

As informed by the Company, the Group to which the Company belongs has no CIC as part
of the Group.

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been resignation of the statutory auditors during the year, however, no issues,
objections or concerns were raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the Ind AS

financial statements and our knowledge of the Board of Directors and management plans /5
and based on our examination of the evidence supporting the assumptions, nothing has /=
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come to our attention, which cause us to believe that any material uncertainty exists as |




on the date of this audit report and that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of section 135 of the Act are not applicable to the Company. Hence,

reporting under clause (xx) of paragraph 3 of the Order is not applicable.

For Maloo Bhatt & Co.
Chartered Accountants
ICAl Firm Registration No.
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Partner

Membership No.: 426642

UDIN: 25426642BMGYUO3436
Place: Vadodara

Date: 05-05-2025



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT
[Referred ta in paragraph 2(i) under ‘Report on Other Legal and Regulatory Requirements’ section in
our Independent Auditor’s Report of even date to the members of Alembic City Limited on the Ind AS
financial statements for the year ended March 31, 2025.]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Alembic City
Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's managemernt is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to fj
statements. P




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note issued by the ICAI.

For Maloo Bhatt & Co.
Chartered Accountants
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Shyam Sunder Lohia “&73; ArcS:
Partner il
Membership No.: 426642

UDIN: 25426642BMGYUO3436
Place: Vadodara

Date: 05-05-2025




Alembic City Limited
Balance Sheet

Date: 05th May, 2025

Rasesh Shah
(DIN - 00113641)

Place : Vadodara

Date: 05th May, 2025

(Rs. in Lacs)
Particulars Notes As at 31st March, 2025 As at 31st March, 2024
I ASSETS
(1) Non-current assets
(a) Investment Property 2 12,159.84 12,700.23
{b) Financial Assets
= Invesimenis 3 1.38 1.49
= Other Financial Assals 4 408.35 368.24
(c) Deferred Tax Assst 5 396.18 254.23
Total Non-Current Assets 12,965.75 13,324.18
(2) Current Assets
(a) Financial Assets
- Investment [ 553.70 47.97
- Cash and cash equivalenis 7 17.99 27.49
= Trade Receivables 8 207.97 237.11
- Other Financial Azzels ) 3.80 -
(b) Currant Tax Assets (Nat) 10 160.44 133.42
(c) Other Current Assels 1 10.32 20.38
Total Current Assets 844,23 486.37
TOTAL ASSETS 12,909.98 13,780.56
Il. EQUITY AND LIABILITIES
EQUITY
Equity Share capltal 12 6.00 5.00
Other Equity 13 (740.23) (577.78)
Total Equity (735.23) (572.78)
LIABILITIES
(1) Non - Gurrent liabllities
(a) Financial Liabilities
- Lease Liabilities 11,446.99 11,672.07
- Others 14 1,066.18 8976.06
Total Nen Current Liabilities 12,513.17 12,648.14
(2) Current liabilities
(a) Financlal Liabilities
- Leasz Liabllity 1,828.70 1,522.81
- Trade Payables 15
i tolal outstanding dues of Micro Enlerprizes & Small Enlerpriass 12.22 3.57
li. total outstanding dues of creditors other than Micro Enterprises 58.02 68.43
- Other Financial Liabllities 16 181.68 104.54
(b) Other Current Liabilities 17 53.42 25.88
Total Currant Liabilities 2,132.03 1,715.21
Total Liabilitles 14,645.21 14,363.34
TOTAL EQUITY AND LIABILITIES 13,909.98 13,760.56
Summary of signifiant accounting pelicies & othar explanatory notes and informations (Note 1 to 22)
The accompaning notes referred to above which form an integral part of the Financial Statemants
As per our report of even date For and on behalf of the Bo f Directors
For Maloo Bhatt & Co. Chalrman
Chartered Accountants Samir Patel
F R Ne. 120572W (DIN - 06571207)
N
f Director
Nilesh Mistry
(DIN - 06571209
CA. Shyam Sunder Lohla ~‘
Partner I W
M. No. 426642 o "z_)/
Baroda ; ; ~ Director



Alembic City Limited

Statement of Profit and Loss

(Rs. in Laes)
Particulars Notes For the Year ended For the Year ended
1 31st March, 2025 31st March, 2024
L. INCOME
Income from Operation 18 3,777.87 2,223.12
Other Income 19 63.00 24.48
Total Income 3,840.88 2,247.57
Il EXPENSES
Finance costs 20 1,313.91 72557
Depreciation and amortization expense ; 2 2,255.06 1,293.48
Qther expenses 21 488.30 565.10
Total Expenses 4,057.28 2,584.15
lll. Prefit bafore Tax (1-11) (216.40) (335.57)
IV. Tax Expense
Current Tax 88.00 1.50
Defarred Tax (141.95) (86.09)
Short/(Excess) tax provisions of earlier years (0.12) (54.07) (0.44) (85.04)
V. Profit (Loss) for the year (IV-111) (162.33) (251 54)
VL. Other Comprehensive Income
A (i) tems that will not be reclassified to profit or loss (0.11) 0.38
(ii) Incoma tax relating to itemns that will not be reclassified (0.00) (0.04)
to profit or loss
VII. Total Other Comprehensive Income (0.12) 0,33
VIll. Total Comprehensive Income for the year (V + Vi) (162.45)| (251.20) |
IX. Earnings per equity share (FV Rs, 10/- per share)
- Basic & Diluted (in Rs) [Refar Note 22(1)] (324.66) (503.07)
Sumrnary of signifiant accounting policies & olher explanatory notes and informations (Note 1 to 22)
_The accompaning noles referred to above which form an Integral part of the Financial Staleaments
As per our raport of even date For and on behalf of the Board of Directors
For Maloo Bhatt & Co. dﬁ ol Chairman
Chartered Accountants Samir Pate
F R No. 129572wW (DIN - 06571207)
b
Diractor
. Nilesh Mistry
(DIN - 06571209)
CA, Shyam Sunder Lohia W/
Partner 1 ) /
M. No. 426642 Director
Baroda Rasesh Shah

Date: 05th May, 2025

(DIN - 00113841)

Place : Vadodara
Date: 05th May, 2025



A Equity Share Capital:

Alemble City Limited
Statement of Changes in Equity

(Amount in
"_ Particulars Nos Rs. lacs)
Equlty Shares of Rs. 10/- each issued, subscribed and fully paid
Balance at 1st April, 2023 50,000 500
Changes In equity share capital during the yaar - -
Balance at 31st March, 2024 50,000 5.00 |
Equity Shares of Rs. 10/- each issued, subscribed and fully paid
Balance at 1st April, 2024 : 50,000 5.00
Changes in equity shara eapital during the year - -
Balance at 31st March, 2025 50,000 500
B Other Equity
(Rs. in Lacs)
B Reserve and Surplus FVOCI - Equity | Instrument Total
Particular Goneral Retalned Investment | Classified as
5 Reserve Earnings Reserve Equity
Balance at 15t April, 2023 (1) 29,51 (356.41) 0.32 L (326.58)
Profit/(Loss) for the year - (251.54) - - (251.54)
Equity componenant of debentires - & - - -
Other Comprehensive Income for the year (net of Tax) 2 - 0.33 E 0.33
Total Comprehensive Income for the year (II) - (251.54) 0.33 - (251.20)
Any other charge
|_= Transfer from Relained Eaming ta General Ressrve - - - - -
Transactlon for the year (i) - - - - -
Balance at 31st March, 2024 (I + Il + 11} 29.51 (607.94) 0.68 - (577.78)
Balance as at 1st April, 2024 (1) 29.51 (607.94) 0.66 - (677.78)
Profit/(Loss) far the year ! . (162.33) - t (162.33)
Other Comprehensive Income for the year (nat of Tax) - - (0.12) - (0.12)]
Total Comprehensive Income for the year (1) - (162.33) (0.12) - (162.45)
Any other charge
- Transfer from Relained Eaming lo General Resarve - - - -
Transaction for the year (Il) - - - - -
Balance at 31st March, 2025 (1 + [l + lll) 20.51 (770.27) 0.53 2 (740.23)
As per our report of even date For and on behalf of the Board of Directors
o\
For Maloo Bhatt & Co. — Chalrman
Chartered Accountants Samir Patal
F R No. 129572W (DIN - 08571207)
Director
Nilesh Mistry
(DIN - 06571209)
CA. Shyam Sunder Lohia 1
Partner , /—U/\lf
M. No. 426642 i_)
Baroda Director

Date: 05th May, 2025

Rasesh Shah
(DIN - 00113641)

Place : Vadodara
Date: 05th May, 2025



Alembic City Limited

Statement of Cash Flow as at 31st March, 2025

i (Rs. in Lacs)
r Particulars For the Yearended | For the Year ended
31st March, 2025 31st March, 2024
[ A Cash Flow from Operating Activities:
Net Profit /(Loss) before tax {216.40) (336.57)
Adjustments :
Depreciation and amortisation expense 2,255.08 1,293.48
Dividend Income (0.01) (0.01)
Finance Cost 1,249.78 633.43
Notional Interest Income . (24.23) (8.55)
Net fair value changes (including net (gain)/Loz= on sale of investments) 10.75 (3.48)
Operating profit before change in working capital 3,274,895 162832
Waorking Capital Changes
(Increase)/Decrease in Othar Assets 10.05 (15.91)
Increase/(Decrease) in Other Liabilities - r
(Increase)/Dacrease in Trade Recelvables 29.14 (160.12)
Increase/(Decrease) in Other Current Liabilities 27.56 7.85
Increase/(Decreasa) in Trade Payables 6.24 43.70 |
3,347.95 1,5603.83
Direct taxes paid (Net of Refurds) | : ¥ 104.90 108.27
Net Cashflow from Operaling Activities (A) 3,243.04 1,395.55
B Cash Flow from Investing Activity
Purchase of Investment Properties - (16.72)
(Payment for) / Praceads from purchaze/sale of investments (NET) (516.47) 335,90
Dividend Received 0.01 0.01
Deposit Given (28.67) (421.99)
Net Cash used in Investing Activities (B) (545.13) (102.81)/
C  Cash Flow from Financing Activities i
Finance Cost (1,249.78) (683.43)
Repaymeant of principal portion of lease liability (1.624.88) (913.59)
Depasit Recelved 167.26 321.27
Net Cash flow generated from Financing Activities (C) (2,707.41) (1,275.75)
I Netincrease in Cash & Cash equivalents (A+B+C) (9.49) 17.00
Il Cash & Cash equivalents as at the beginning of the Year 27.49 10.48
Il Cash & Cash equivalents as at the end of the Reporting Period L 17.99 27 49 |
IV Cash & Cash equivalents as at the end of the Reporting Period
Balances with Bank 17.88 27.33
Cash on Hand 0.11 0.16
Cash & Cash Equivalents 17.99 27.49
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F R No. 129572wW

CA. Shyam Sunder Loht& 7)) 200"
Partner

M. No. 426642

Baroda

Date: 05th May, 2025

For and ofy bahalf of the Board of Directors

i

Chairman

Samir Patel
(DIN - 06571207)

(DIN - 06571209)

a5

Rase: ah

(DIN - 00113641)
Place : Vadodara
Date: 05th May, 2025

Diractor



Alembic City Limited
Notes to the Financial Statements

1. Company Overview and Material Accouting Policies:

141

1.2

1.3

1.4

General Information

applicable in India. The registered office of the Campagty is located at Alembic Road, Vadodara ~ 390 003, India, The
s Financial Statements for the year ended 31st March, 2025 comprises of the Balance Sheet, Statement of
Profit and Loss, Cash Flow Statement, Statement of Changes in Equity and the Notes to Financial Statemenls.

The financial statements have been prepared on the historical cost basis excepl for certain financial instruments which
are measured at fair value in accordance wilh Ind AS,

Composition of financial statements
The financial statements are drawn up in INR, the functianal currency of the company, and in accordance with IND AS
pressntation. The financial statements comprige:

- Balance Shest

= Statement of Profit and Loss

- Stalement of Cash Flow

- Statement of Changes in Equity

= Notes to Financial Statements : ) :

Material Accouting Policies

a Fair Value Measurement

The Company measures financial instruments at fair value at each reporting date.

A fair value measurement of a non-financial assst takes into account & market participant's ability to generale
economic benefils by using the aszat in its highesl and best yse ar by selling it to another market participant that
would use the assst in its highest and besl usa,

The Company uses valuation techniques. that are appropriate in the circumstances and for which sufficient dala are
available to measure fair value, maximising the use of relevant obssrvable inputs and minimising the use of
unobsarvable inpuls.

b Investment Properties

Property that is held for long-term rental yvields or for capital appreciation or both, is classified as Invelment property.
Investment property is measured initially at its cost, including relatad transaction caosts and whers applicable borrowing
costs. Subsequently expenditure is capitalized to the assel's carrying amount enly when it is probable that future
econemic benefils assaciated wilh the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenanca cosls are expensad when incurred. When part of an investment property is
replaced, the carrying amount of the replaced part is derscognised. Inveslment properties are depreciated using the
straight-line method over their estimated useful lives. Though the Company measures investment property using cost
based measuremant, the fair valug of investment property is disclosed in the notes,

¢ Current and non-current classification

The Company presants assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is current when it is:
- Expected lo be realised or intendad to sold or consumed in normal operaling cycle
- Held primarily for the purposa of trading
- Expected to be realised within twelve monlhs after the reparting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liahility for at least twelve
months after the reporting period. )
All other assets are classified as non-current,

A liability is current when:

- Itis expected to be ssttled in normal operaling cycle

- Itis held primarily for the purpose of trading

- Itis due to be sellled within twelve manths after the reporting period, or

- There is no uncanditional right to defer the setlilement of the liability for at leasl twelve months after the reporting
All olher liabilities are classified as non-surrent.
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Key Accounting Judgments, Estimates and Assumptions

In preparing these financial staterments, management has made judgemants, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assats, liabilities, income and expense. Actual
resulls may differ from these eslimates.

Estimates and underlying assumptions are reviewad on an ongoing basis. Any change in these estimates and
assumptions will generally be reflected in, the financial statements in current period or prospeclively, unless they ara
required to be treated retrospectively under relevant accounting standards.

Cash and Cash Equivalents
Cash and cash equivalents include cash at bank and cash in hand and highly liquid interest- bearing securities with
maturities of three manths or less from the date of inception/acquisition.

Property, Plant & Equipments (PPE)

Proparty, Plant & Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. Cost comprises of the purchase price nst of aligible input tax credit, and any attributable cost of bringing the
assels (o its working condition for its intended use, including the cost of long-term construction projects if the
recognition criteria are met.

The cost and related accumulated depreciation are eliinated from the financial statements upon sale or retirement of
the asset and the resultant gains or lossas are recognized in the statement of profit and loss. Assels to be disposed
are reported at the lower of the carrying value or the net realizable value less cost of sell,

The company has adopled *Cost Model' for accounting of its Property Plant and Equipment.

Depreciation / Amortisation on Poperty, Plant & Equipment and Investment Properties

Depreciation / Amartisation on Paperty, Plant & Equipment and Investmeant Properties (other than freshold land and
capital work-in-progress) is charged on Straight Ling Basis so as to wrile off the original cost of the assats over the
useful lives. The usaful life of the fixed assats has been adopted hased on the Technical Evaluation and in alher
cases, as prescribed under the Companies Act. 2013, Detalls for the same are as under:

Class of Assets Range of Useful Life
Building 05-60 Years
Furniture & Fixtures 10 Years

Capital Work-in-Progress
Assets under construction wherein assets are not ready for use in the manner as intendad by the management are
shown as Capital Work-in-Progress.

Trade Recelvables

Trade receivables are carried at original involce amount less any provisions for doubtful debts. Provisions are made
where there is evidence of a risk of non-payment, taking into account ageing, previous experience and general
economic conditions. When a trade receivable is delermined to be uncollectable it is written off, firstly againsl any
provision available and then ta the Statment of Profl and Loss.

Financial Instruments
The Company recognizes financial assets and financial liabilities when it becomas a party to the conlractual provisions
of the instrument,

Financial Assets

Initial recognition and measurement

All financial assets are recognized initially at fair valug plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are atlributable to the acquisition of the financial assat.

Purchases or sales of financial assets that require delivery of assets within a time frame established by requlation or
convention in the market place (regular way trades) are recognised on the trade date i.e, the date that the Company
commils to purchase or s&ll the assat

Subsequent measurement

For purpases of subsequent measurement, financial assste are classified in three categories:

Debt Instruments at amortised cost:

A financial asset is subsequently measurad al amortised cost if it is held within a business modal whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset agive rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

After initial measurement, debt instruments at amortised cost are subsequently measured at amortised cost using the
effeclive interest rate method, less impalrment, if any.
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Financial assets at fair value through other comprehensive income:

A financial asset is subsequently measurad at fair value through other comprehensive income if it is held within a
business model whose okjeclive is achieved by both collecting contractual cash flows and selling financial assats and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,

The Company has made an irrevocable elzciion far its investments which are classified as equity instruments to
present the subsequent changes in fair value in other comprehensive income based on its business modsal.

Financial assets at fair value through profit or loss:

Financial assets which are not classified ih any of the above categories are subsequently fair valued through profit or
loss.

De-racognition

The company derecognizes a financial asset when the contractual rights to the cash flows from the financlal sssst
expire or it transfers the financial asset and tha transfer qualifies for de- recognition under Ind. AS 109,

Financial Liabilities
ial recognition measurement
The Company's financial liabilities include trade and other payables, loans and borrowings,
Financial liabilities are classified, at injlial recognition, as at fair value through profit and loss or as those measured at
amortised cost,

Subsequent measurement

The subsequent measurement of financial liabilities depends on thelr classification as follows:

Financial liabilities at fair value through profit and loss
Financial liahilities at fair value through profit and less include financial liabilities held far trading. The Company has not
designated any financial liabilities upon initial recognition at fair value through profit and loss,

Financial liabilities measured at amortised cost
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest rate method except for tHose designated in an effective hedging relationship,

De-recognition
A financial liability (or a part of a financial liability) Is derecognized from the company's balance sheet whan the
obligation specified in the contract is discharged or cancelled or expires.

Revenue Recognition

Revenue is measurad at the fair value of the consideration received or receivable This inter alia involves discounting
of the consideration due to the present value if payment extends beyond normal cradit terms

Revenue is recognised when recovery of the consideration is probable and the amount of revenue can be measurad
raliably.

Rental Income 4 .
Rental income on operating leasa is accountsd as income as per terms agreed with the customer,

Interest income

For all financial instruments measured at amortised cost and interest bearing financial assets classified as financial
assels at fair value through profit and loss, interest income is recognised using the effective interest rate. Interest
income Is included in “other income” in the incame stalement.

Dividend Income
Dividend income is recognised in profit or loss on the date on which the company's right to receive payment is
established, !

Taxation:

Income tax expense comprises of current tax and deferred tax. Income tax expense Is recognized in the statemant of
profit and loss except to the extent that it relates to items recognized directly in equity/OCI, in which case it is
racognized In other comprehensive income.

Current tax
Current tax for current and prior periods is recagnized at the amount expected ta be paid to or recaverad from the tax
authorities, using the tax rates and tax laws that have been enacted or substanlively enacted on the reporting dats.

The company offsets current tax assets and current tak liabiliies, where it has a legally enforceabls right to set off the
recognized amounts and where it intends either to settla on a net basis, or to realize the asset and sellle the liability

simultaneously.
iz
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Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is setlied, based on the laws that have been enacted or substantively enacted at the reporting date.

Deferred income tax assat are recognised to the extent that it is prebable that future taxable profits will be avallahle
against which they can ba used. Deferred tax assets — unrecognised or recognised, are reviewed at each raporting
date and are recognised/reduced to the extent that it is prabable/no longar probable respectively that the related tax
benefit will be realisad,

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or canstruclive) as a result of a past
event, it is probable that an outflow of resaurces embodying ecanomic benefits will be required to settle the obligation
and a reliable eslimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursad, for example, under an insurance contract, the reimbursement is recognised as a separale
assal, but only when the reimbursement is virtually cartain, The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement,

Contingent Liabilities

Contingent liability is disclosed for (i) Possible abligatiens which will be confirmed only by the future events not wholly
within the control of the company or (i) Present obligations arising from past events where it is not probable that an
outflow of resources will be required to saltle the obligation or a relisble eslimate of the amount of the obligation
cannot be made.

Contingent Assets
Contingent Assets are not recognisad but are disclosad in the notes to the financial statements.

Earnings per share

Basic eamings per equity share are computad by dividing the net profit attributable to the equity holders ofthe
company by the weighted average numbsar of squity shares outslanding during the period.Diluted earnings per equity
share is computed by dividing the net profit attribulable to the equity halders of the company by the weighted average
number of equity shares considered for deriving basic eamnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The
dilutive polential equity shares are adjusted for the praceeds receivable had the equity shares bean actually issued at
fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are
deemed converted as of the beginning of the pariod, unless jssued at a Jater date. Dilutive potential equity sharss are
determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presanted for any share splits and bonus shares issuss including for changes effected prior to the approval of the
financial statements by the Board of Diractars,

Leases :
Company as as lessee

A contract is, or contains, a lease if the contract conveys the right fo contral the use of an identified assat for a period
af time in exchange for consideration,

The company recognises right-of-use assat representing its right to use the underlying assat for the lease term at the
lease commencement date. The cost of the right-ofuse assat measursd at inception shall comprise of the amaunt of
the initial measurement of the lease liability, adjusted for any lease payments made at or before the commencement
date, less any leass incentives recaived, plus any initial direct costs incurred and an estimate of the costs to be
incurred by the lessee in dismanlling and remaving the undarlying asset or restoring the underlying asset or site on
which it is located.

The right-of-use assets is subsequenlly measured at cost less accumulated depreciation, accumulated impairment
losses, if any and adjustad for any remeasurement of the leasa liability. The right-of-use assels is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
asset, Right-ofuse assels are tested for impairment whenever there is any indication that their carrying amounts may
not be recoverable, Impairment laoss, if any, is recagnisad in the statement of profit and loss.




Alambic City Limited
Notes to the Financial Statements

1.5

(i

The lease liability is initially measured at the prassnt value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannat be readily
determined, the incremental barrowing rale applicable to the company. Generally, the company uses its incremental
borrowing rate as the discount rate. ;

The company recagnises the amount of the re-measurement of lease liability as an adjustment to the right-of-use
asset. Where the carrying amount of the right-of-use asset is reduced to zero and there Is a further raduction in the
measurement of the lease liability, the company recognises any remaining amount of the re-measurement in
statement of profit and loss.

The company has selected not to recagnise right-of-use assets and lease liabilities for short-term leases of all assets
that have a lease term of 12 months or less and leazes of low-value assets, The company recognizes the lease
payments assaciated with these leases as an expenss on a straight-line basis over the lease term.

Company as a Lessor:

Leases in which the company does not transfer substantially all the risks and rewards of ownership of an assat are
classifled as operating leases. Leases are classified as finance leases when substantially all of the risks and rewards
of ownership transfer from the company to the lesses,

The company classifies the sublease as a finance lease or as an operating lease with reference to the right-of-use
asset arising from the head lease. That Is, the company being an intermediate lessor treats the right-of-use asset as
the underlying assat in the sublease, not the underlying asset that it leases from the head lessor,

Amounts due from lessees under finance leases are recorded as recelvables at the company’s net investment in the
lpases.

Recent pronouncements !

Minislry of Corporate Affairs (‘MCA™) natifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has nolified Ind AS = 117 Irnsurance Conltracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it doss not have any significant impact in its
financial statements.
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Alembic City Limited

Balance Sheet

nvestimi ope)
(Rs. in Lacs)
Right To Use Eleclronic
I
Particulars Assat Building Furniture Eutyiamsnts Total
Gross Carrying Amount = =: S =
As at 1st April, 2023 = 6,853 83 51.73 332.80 _1.00 703837
Addilions / Adjustiments 873202 - - 128 1548 B,755.74
Disposuls i A : g o s
| As at 31st March, 2024 15,392.85 51.73 334.03 16.49 15,795.11
Accumulated Depreciation B Gl oz
As at 1st April, 2023 | 177584 10.27 65.53 0.01 1.801.40
Depreciation charge during the year i _|* 125586 4.91 31.71 1.20 1,203.48
Digpozals = 2 - - o
As at 31st March, 2024 2,981.30 15.13 97.23 1.24 3.094.88
Net Carrying amount ; 0= ]
As at 1st April, 2023 41.51  267.28 0,69 523
As at 31st March, 2024 36.60 236.80 15.28 12,700.23
Gross Carrying Amount BTt el R —_—
As a 1st April, 2024 15,392.85 51.73 334.03 16.45 15,795.11
Additions / Adjustinenis 1,714 87 s - - 1.714.67
Disposals : . - = = il 8 Tl
As at_31st March, 2025 17,107.52 51.73 334.03 16.43 17,509.79
Accumulated Deprecialion
As at 1st April, 2024 = 2,901.30 1513 97.23 1.21 3,094 38
Deprecialion charge during the year 2,218,85 4.91 31.73 1.67 2,255.06
Disposals - = ey - . o S
As at 31st March, 2025 5,198.15 20.05 128.97 2.78 5,349.95
Not Carrying amount S PP e s =l B RERLAI D o ey 3
As at st April, 2024 : = | ==z 1241155 | 3680 236.80 16.28 | 1270023
As at 31st March, 2025 11,909.37 31.69 205.07 13.72 12,159.84
Note : As there is ne CWIP in Inveslment Properties, ageing of the same is not applicable,
3. Non Curfent Investimgnls g i d
i (Rs.in Lacs)
Particulars As at 31st March, 2025 As at 31sl March, 2024
Inveslments at fair value through olher comprenhensive income
Investment In Equity Instruments (Quoted)
= 100 (31t March, 20251 100) equity sharez of Rs. 2/- each fully in 0.93 0.98
Alembic Pharmaceuticals Limite:d
- 10 (318t March, 2025 10) equity shares of Rs. 10/- sach fully In Paushak 0.45 0.51
Limited ;
1.38 1.48
Note : The Agreegale Cost of Non Currrent Investment is Re.0.76 Lacs as in 315t March,2025 (Rs.0.76 Lacs a3 on 31at March,2024)
4. Other Financlal Assels
(Rs_in Lacs)
Particulars As at st Marc:h_, 2025 Asat 31st March, 2024
- Sanurity Deposit with MGVCL 121.54 121.54
= Becurity Deposit given to Alsmbic Lid, (Holding Company) 286.81 246.70
408,35 3066.24
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Alembic City Limited

Balance Sheet

5. Deffered Tax Assets (Net):
(Rs. In Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Deffared Tax Liabilities on:
- Investmen! Property (0.94) 1.57
- Fair Value through Profit & Loss Account 3.97 0.53
- FvocC 0.08 0.08
3.12 218
Less: Deffered Tax Assets on:
- Lease Assels 398.30 256.41
396.18 254.23
ri Inv
(Rs. in Lacs)
Particulars Asz at 31st March, 2025 As at 31st March, 2024
Investments in Mutual Funds at Falr Value thraugh Profit and Loss Account
Mutual Fund (Quoted)
- Debt Funds 553.70 47.97
553.70 47,97
Note : The Agreegate Cost of Currrent Investment s Rs.537.93 Lacs as in 31st March,2025 (Rs.46.89 Lacs as an 31st March,2024)
7.Cas alen
(Rs. in Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Balancas with Banks 17.88 27.33
Cash on hand 0.11 0.18
17.99 27.48
8. Trade Regcelvablos (Current / Unsecured)
(Rs. in Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Conslidered good
Receivable lrom Retaled Parties (Refer Note ne 22 (h)) 276 0.63
Others 205.21 238,48
207.97 23711
Trade Recelvables which have significant Increase in Credit Rigk £ .
Trade Receivables - cradit Impaired i J
207.97 237.11
Nate : Refer Note no 22 (7) for olher disciosures.
$. Other Financlal Assets
(Rs. in Lacs)
Particulars Asat 31st March, 2025 As at 31st March, 2024
- Security Depasit given to Alembic Ltd. (Holding Company) 3.80 -
3.80 :
10, Current Tax Assets {Net)
{Rs. in Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Net current Income tax Asset/(Llability) at the beginning of the year 133.42 28.20
Income tax paid (net of refund) 104.90 108.27
Current income tax payable for the year (88.00) (1.50)
Currant income tax provision far aarliar ye 0.12 0.44
Net current income tax Au/pd Lll il _m’ 1 end of the year 150.44 133.42
A

b
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Balance Sheet

11, Cu S5
(Rs. in Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Interest Income Recaivable 6.12 3.64
Other Incoma Receivable 4.11 0.40
Advance to Suppliers 0.09 16.34
10.32 20.38
ui C
(Rs. in Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Shares Authorized
1,50,000 - Equity shares of Rs. 10/- each 15.00 15.00
15.00 15.00
$hares tssued, subscribed and fully paid
50,000 - Equity shares of Rs. 10/- aach 5.00 5.00
5.00 5.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
As at 31st March, 2025 As at 31stMarch, 2024
Equity Shares of Rs. 10/- sach Issued, subscribed and fully pald-up Numbers Amt In Rs. Lacs Nurmbars Amtin Rs, Lacs
At the beginning of the year 50,000 5.00 50,000 5.00
Qutstanding at the and of the year 50,000 5.00 50,000 5.00
The rights, preferences and restrictions Including restrictions on the distribution of dividends and the repayment of eapital
The Company is having only one class of shares i.e Equity carrying a nominal value of Rs. 10/- per share,
Every holder of the equity share of the Company Is enlitied to one vale per shara held,
In tha event of llquidation of the Company, the #quity sharzholders will ba entitled to receive remaining assels of the Company afler
the dislribution / repayment of all creditors. The distribution to the equity shareholders will be In proportion of the number of shares
held by each shareholder,
Shares in the company held by each shareholder holding more than & percent shares specifying the number of shares held
As at_31st March, 2025 As at 31st March, 2024
Numbers % held Numbers % held
Alembic Limited 50,000 100% 50,000 100%
Shares held by Promoter
As at 31st March, 2025 As at_31st March, 2024
Numbars % held Numbers % held
Alemble Limited 50,000 100% 50,000 100%

Aggregate number of equity shares hought back during [ast 5 years : NIl
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13. Other Equity

Alembic City Limited
Balance Sheet

(Rs. In Lacs)

—
Particulars

As at 31st March, 2025

Asal 31st March, 2024

(8) General Reserves
(b) Retained Eamings
{€) FVOC - Equity Invesiment Reserve

Total Other Equity

29.51 20,51
(770.27) (607.94)

0.53 0.66
= (740.23) (577.78)

General Reserve ;

This reserve is crealed by transfer of a partion of the fel proil,

FVOCI - Equity Investment Resarve :

The Company has efecled to recognise changes in the fair value of certain invesimer
within the FVTOCI equity Inveslimenls ressrve within equity,

4. Ot inanci hilities (Non Current)

ts in eguity shares in ofhar comprehensive income. These changes are accumulated

(Rs.in Lacs)
Particulars As at 31st March, 2025 Asal st Maich, 2024
Other financial iabilities (Non Current) ]
- Depaosits Received from Other than Relalsd Party 721.70 60830
- Daposils Received from Related Parly 1.82 1.63
- Deffered Deposit 34266 36510 |
1,066.18 876.06

15. Trady Payables

(R5 in Lacs)

Particulars As at 31st March, 2025 Asat 31stMaich, 2024
Talal ailstanding dues to Micio Enlerprises & Small Enlerpriz=s 12.22 357
Talal oulslanding dues to creditons other than Micre Enlerprises & Small Enterpises 56.02 58.43
68.24 G2.00
Nole : Refer Note no 22 (8) for alliar disciosures,
1 her fi al liabilities (Cur,
(Rs. In Lacs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Rent Deposit 181.68 104.54
181.68 104.54
-
1 er 1t liabiliti
(Rs. In La.:s)___
Particulars As at 31st March, 2025 As at 318t March, 2024
: —_— ]
Slatutory Liabilities
- GST Payalile 16.26 10,70
- TDS Payalile 37.12 15,11
Other Current Liabilllies 0.04 0.05 |
53.42 26.86
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18. Income from Operations

Alembic City Limited
Statement of Profit and Loss

(Rs. in Lacs)

For the year ended

For the Year ended
31st March, 2025

For the Year ended —[
31st March, 2024

Sales of Services
Rental Incomea

Other Operating Revenue
Property Mainlenance Charges
Nolional Rental Income
Misc Parking Rent
Misc Income

3,413.03

261.95
64.13
32.33

6.43
3,777.87

1,876.60

180.19
42,14
23.21

0.97

49. Other Income

(Rs.in Lacs)
[ == For the year ended For the Year ended For the Year ended
31st Mareh, 2025 31st March, 2024
Interest 11.01 576
Dividend 0.01 0.01
Notional Interest Incame 24.23 8.55
Misc Income 6.94 2.49
Changas in Fair Value of Invesiment 15.78 2.09
Profit on Sale/ Redemplion of Investments 5.03 5.56
L 63.00 24.46
20. Finance Cost
(Rs. in Lacs)
[ For the year ended For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Interest on Lease Liability 1,249.78 683,43
Netional Interest Expenses (On Deposits Received) 64.13 | 42.14 |
1,313.91 725.57
21. Other Expenses
(Rs. in Lacs)
[ For the year ended For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Variable Lease Rent 161.37 11317
Elzctricity 2.82 86.71
Rates and Taxes 9.16 70.51
Legal & Professional Fess 6.55 7.46
Commision & Brokerage - 31.15
Repairs & Mainlanace 22B.13 181.33
Security Expense 24.47 18,78
Housekeeping Expense 22.28 19.58
Advertizement & Markeling Expenses 6.22 9.00
Payment lo Audilars
Audit Fee (refer nole no.22(4)) 0.60 0.60
Reimbursement of Expenses - 0.60 - 0.60
Miscellaneous Expenses 3 36.72 | 26,80 |
‘11,’ 488.30 565,10
)
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22 Other Expla

natory Notes and Information

1 Earning Per Share (EPS)

(Rs. in Lacs)
For the year ended on 31st March 2025 2024
a) Prafit / (Loss) after Lax (182.33) (261.54)
) Tatal numbier of ecuity shares 50,000 50,000
c) Basic and Diluled Earnings per share (in Rs.) (324.86) (B03.07)
2 Maturity Analysis of Lease Llabilities/ Receivables
(Rs. In Lacs)
I Maturity Analysis - Contractual undiscounted Cash Flows As on 31st Mar, 2025 Ag.on 31st March, 2024
Less than one year 2,243.74 2,649.12
One 6 five years 11,760.89 9,755.05
Mere than five years 3,055.67 5,7649.85
Total Undiscounted Lease Liahilities : 17,766.30 18,174.01
Lease Liablities included In the Statement of Financial Pasition
Non Cuirent 11,446.99 11,672.07
Current 1,828.70 1,522.81 |
Tolal 13,275.65 13,194.88 |

it Amount Recognized in the Statemant of Profit & Loss

(Rs. in Lacs)

Particulars As on 31st Mar, 2025 As on 31st March, 2024
Inlerest on Leasa Liahkilities 1,249.78 06343
Deprecialion on Lesss Azsst i 2,216.85 1,255 68
il Amaount Recognized In the Statement of Cash Flow (Rs. in Lacs)

Particulars As on 31st Mar, 2025 As on 318l March, 2024

[ Interest on Leass Liabililies 1,249.78 85343

Prinicipal on Leass Liabillties 1.624.88 913,59

Iv Maturlty Analysis for Undiscounted future |ease receivable (Rs.in Lacs)
Particulars As on 31st Mar, 2025 As on 31st March, 2024

Leas than one year 3,003.90 2,808.093

One year ta two ysar 2,859.36 2.814.03

Two year to hrea year . 2,312.57 2.897.39

Thres y=ar to four y=ar 2140.84 2,118.85

Four year to five year 1,829.45 1.949.08

Five year and shove 1,711.42 1,624.40

3  Disclosure i

List of relaled Partizs with whom the Company has enlered inlo transa

n respect of Related Parties.

a  Controlling Companies : Alembic Limited

dions during the year

b Subslidiaries and Fellow Subsidiaries : There is no subsidiary / fellow subsidiary company

¢ Associale/ Joint Venture Companles : There is no ass

d  Other Related Partlos:

1
2
3

Alembic Pharmaceuticals Limited

Paushak Limited
Shiena Publicalions Limiled

e  Key Management personne| :

2
3

Shri Samir Palal
Shri Rasash Shah
Shiri Nilezh Mislry

agiale / Joinl verlure comparny

Chairman
Directar
Dirgectar

f Relatives of Key Management Personnel: Therg are no relalives of Key Management Personnal
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g Transactions with Related Partios:

" (Rs. in Lacs)
&r. No Particulsrs ! Forthe Year ended For the Year anded
e 3 31st March, 2025 31st Maich, 2024
Conlrolling Company
(I} [Lease Renl Expreize 3,560 56 2,008.51
() |Reimbirsement of Expenses (Puid) 30096 158,25
(i) |Reimbursament of Exprises (Fecsived) 21.32 2577
(iv)  |Renl Deposit Paid 2887 421.90
(v) |Comumission on Corporale Guarantes 0.64 028
Other Related Parties
1) [Dividend Recalyed 0.01 0.01
(i} |Lease Renl lncome Y 2714 2087
() {Redmbuirsamnl of Expeinses for Elechicily Charges 11.18 0.28
(iv) [Printing & Stalionary Expriesces - 005
(v) [Renl Deposit Recslvod 4,13 -
(vl) [Royally Expuanses 5.70 -
h__ Balances outstanding s at the end of the year: (R In Lacs)
S Ne. i Parliculars For the Year anded For the Year ended
: 31%t March, 2025 31at March, 2024
Controlling Company .
() |Rant Deposil Paid 510.83 ABZ. 16
(i) | Trarde Recuivahle 2.76 063
Other Ralated Parlies
() |Rent Deposil Recsived 7.13 3.00
£ L)
4 Payment to Audilors: iy
(R, in Lacs)
Particula Asat3ist | Azatdisl
i it March, 2028 | March, 2024 |
Statutory Auditors
Audit Fees { lncluding lilsion Reviw) 0.60 060
Feas far othar seivices 0.00 0.00
5 Contingent llablitiss
(Rs_ In Lacs)
Particulars Asatdist | Asat3tsl
. March, 2025 | March, 2024
Beink Guaianl=cs 149 38 14936

B Capital cammilments : NIL (PY;: NIL)

7 Trade Receivables Aging Schedule as on 315t March, 2025
(Rs.in Lacs)

Quistanding for folluwing periods from due dale of Puyment
Particulars Lasa than | 8 Manths - Mare than 3
Not due & Montis 1 Yaar 1-2 yuars 2.3 yuars yoars Tolal
a Undisputiid Trada Recslvable-Conslilered good 66.82 137.82 039 2.22 D.82 0.10 207.97
b Undisputed Trade Riceivable « which have significant
Hicroasa in credil risk = fo i = . : 3 P
c.Undispuled Trade Racuivable - cradit impaired * z g . . . o =
_’dﬁD;’r_I"UIE‘d Tracks Receivable-Considered qised - g = % s = .
e Disputed Trade Racevahle - which have significant
Increase in credit risk - = . s + = g
I Dispuled Trade Receivable - credit impaired = L - = = = I
a.Unbilled duss - - - - z = %
> . ™
R 4 Y =t
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Trade Recwivables Aging Schedule as an 31st March, 2024 ;

(R5. in Lacs)

Outstanding for follawing pericds from due dale of Payiment
Particulars Less than | 6 Montis - Mere than 3
Not dug & Months & Ve 1-2 years 2-3 years Suars Total
alndispuled Trae Recsivabile-Connidared good 8324 142,31 084 0.46 0.20 025 23794
b Lindispuled Trade Recsivalils - which have significant
Increans in credil nak . . ) 2 = & = -
oUndisputed Trade Recsivahle - cradit impaiied = = o = 5 = 3
d.Olsputed Trade Receivable-Considared o - = - = L - .
& Disjuilod Trade Recelvable - which have sigrifcant
lnrease in eredit sk & 3 g _ x .
I.Dispuled Tracds Recsivable - cosdit lnpaired " B = | > . i ]
g Unbillad duss = - - - . 4
8  Trade Payable Aging Schedule as on 31st March, 2026 -
(Rs. In Lacs)
Oulstanding for following periods frem due date of Paymiaiit
Particulars Less than More than 3
“ o C.Iue Eyiar -2 ywars i o years Rt
a MEME " 12.22 - - - - 12.22
b.0lhers F 3831 16.90 0.22 0.10 0.49 56.02
. Disputied duss- MEME - = 2 G 3 g
d.Dispuled dues- Othars i z . = . -
© Unbilled dies 4 e m z 3 T
Trade Payable Aging Schedule as on 31st March, 2024 ;
(R=_In Lacs)
Outstanding for following periuds fram dus dale of Paymant
Particulars Leas than More than 3
.| Notdue 1 youn 1-2 years 2-3 years years Total
a MEME 3.57 - - - - 3.57
b Giheis 58.96 0.53 0.46 0.48 - 58,42
¢ Dispritad diss. MEME C & = 5 = =
d Dispuled dues- Othais = B . : - =
e Unbilled diss = B = = = =
8 Disclosure relaled to Micio, Small & Medium Enlerprises.

A5 per requilement of Seclion 22 of Mi 3, Small & Madium El‘l'l:l;,lliwn.‘ﬂ Developmant Act, 2006 Tallowinig Infoiation is discloz=d la the sxlenl

idantifishle;

(Rs. In Lacs)

Parliculars

Asat3st | Asal3ist

March, 2025 | March, 2024
{) The Prucipal amount resmaining unpaid 10 any suopiier al e end of soas linigy year 12.22 357
i) Tha inler=s! die an above i - -
Tolal of () & () above T h 12,22 357

Anbunt of Infereal paid by the buyer in terms of S=cliog 16 of the Act al g with the aimount of lhe payment made

to the supplinr beyond (he appointed day during such sccouiling yuar.

The amount of inteiest due and payabie for the peclod of delyy in making paymnt (which have been paid bul
heyond the appointed day during the year) bul withaut ailing the inleresl spacifind undar the Ael

The amuunt of inferesl accrued Sid remainig Lo al the end of eal 2o, g ywar,

The amount of furihier ntere sl remaining due and payahie even in the succ=sding yesis, unlll such dals when the
interesl duss above are avtually paid ta the small enlaiprize, for the purpioze of disallnwance of a deductible
expanditure dder seclion 23 of Act.
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10 Tases Reconcifiation:
() Income Tax Expense
(R8s, in Lacs)
3 For the Year ended For the Year ended
Pateuine 33t March, 2028 315t March, 2024
Current tax expense 8800 1.50
Deferred tax expenses
Decroass / (llmu:.a-.l.l) In Deferrpad Tax Assst 2 (A:.94)
(Decreass) increase in dofsred tas fiabillies - {2.18)
Tolal defeiied tax expennos (besefit) . (A6 00y
Short/(Excess) tax provisions of earlier yedrs (0.12) 0.44
Total income tax expenses 87,08 :ﬁq
(I} Reconcillation of tax expense and the aceounting profit mulliptiad by India's ta% rate:
{Rs.in Lacs)
Prtaiiling For the Year ended For the Vear endod
) 318t March, 2025 31sl March, 2024
Proit bafore Income tax expense . - : (218.40) (335 67)
.
Tax at the Indian Tax Rate # (64.48) (84.71)
Tax affact of amounts which are nol desuctible (faxable) in cal alsting lasalile Incoma.
Mon Dedustible Tax Expensa % “
Set off of ez of earfier year againal inoome of eurent year a2 -
Oihar 0.51 0.12
Stunl((Excess) tax provisions of eadier YESIS {0.12) (0.44)
Tolal Income tax expensos (54.07 (85.08)
# The applicable Indian slatulory Ly rals for year &nded March 37, 200% is 25,1659 and for March 31, 2024, il [ 2516090
M Provious year's figures have beon regrouped / reclisifind Wherever necess Ay 1o forrespond with the curent years dassification | disclsura,
12 Segment Reporting:
Thee Company has ideniiied "Real Exlale” 8z the anly primary repoitable segmenl, The Company has nol denlified any Secondary Segmenl.
13 Financial Instrumaints
(1) Fair Valug messursmant hierarchy (Rs. in Lacs)
As at 3tst March 2025
Parliculars
Carrylng Amount Level UfLLr:f:i't‘tu“d In
Financial Azsats
At Fair Value thiough Profitand Less
Mutual Funds ! ‘ 853.70 653.70
At FVTOCI 4", o
Investmenil in Equily nslimenia 1.28 1.38
At Amortised Cost
Trade Recsviable 207.97 -
Cauh and cash equivalants 17.09 -
Financial Liabilities
Trade Payabila G8.24 5
Trada Deposits 181.68
Az at 318t March 2024
Particulars
' Catrying Amount eval of L;;ﬁuaed 1]
Financial Azsols Y
At Fair Value through Profit and Less
Mutual Funds 47,97 47.97
ALFVTOCI
Investinenl in Equity insliumenis 1.49 1.49
At Amorlised Cost
Traue Recwivabla 237.1 -
Cash and cash equivalenis 27.49 =
Financial Liabiliiies
Trade Payahle 62.00 -
Traile Deposils 104.54 .
Level 1 2 Loval 1 Rigia chy noihes finanal Temmm s meisied using quoted prices, This chnes fsted equily instruments and motoal funds

Ihat have quoled price. The (air vahie of all a0 ity Ir

alrumerls which are traded in the stoc

K srchanges is valued using the clusing price a5 at the

repirling pedod. The mutual funds are valisd usinig the elusing NAV.

S
s

%

ey '
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U}

{ii)

(i)

Valuation technigue used to determine fair value
Spacific valualion techniques used to value financial inslruments are a3 undsr:

The Fair value of Investmenls in mutual fund units is based on the net 3558t value (NAV) 33 glated by the Iszusrs of these mutual

fund unils In the published slalsments 22 at Balancs Sheat date,

b The fair value of quoted invesimenl in equity shares is bas=d on the current bid price of respective investmant as at the Balance
Shewl date

a.

Financial Risk Managamaiit A

The Company has expastine Lo the following risks Arising from finantial instruments:

- Gredit risk

- Liguidity risk and

= Markel risk

The Company's risk managsment policies are eslablished to identify and analyse the risks faced by the Company, 1o sel appropriale risk conlrols
and to monitor risks. Risk management policies and systems are reviewsd periadicaily to refiect changes in marke conditions and the Company's
aclivities, The Company menilors compliance with the Company's risk managament policies and procedurss, and raviews the adequancy of the
risk managenent framework in refation to the risks faced by the Caompany.

Cradit Risk

Credit risk |= the risk of financial (os2 o the Company If a euslomer or counterparty to a finandial inslrument fails to meet its contractual
abligations, and arizes principally from the Company's raceifables from custamers, deposit and olher receivables, Gredit fsk is managed through
conlinunus maniloring of receivables and follow up of overdues,

Investments

The Company limils its exposure o cradit risk by generally investing In liculd s2cwrilies and only with counlerparties that have a good eredit raling.
The Company does not 2xpect any losses fiom non-performance by these counter parties, and does not have any significant concenlration of
exposures 1o specific Induslry seclar or specific counlry risks,

Trade Receivables

The Company's axposure to eredit risk Is influenced mainly by the individual characteristics of each cuslomer, demagraphics of the customer,
default risk of the indusiry and counlry In which the cuslamer operales. Credit risk is managed through credit approvals, establishing eredit limits
and conlinuously moniloring the creditworthinesz of custamers to which the Company grants credil terms in the nonmal eourss of business.

The Company has ussd expected cradit loss (ECL) model for assessing the Impairment loss. For the purposs, the Company us=s a provision
maliix to compute lhe expect=d creditless amount. The provision malrix lakes into account external and inlermnal risk factors and hislorical dala of
credit losses from various cuslomers. * X

Liquidity Risk

Liguidity risk is the rigk thal the Company will nat be able to mest its financial obligation as thay fall due. The Company enaures thal it will have
sufficient liquidity to me=l its liabililies when they are due, under bath normal and stressed conditinns.

Mautrities of Financial Liabilities

The table herswith analysss the Company's Flnancial Liskites inla relevant malurity groupings bas=d an their contraciual maluriies.

The amoun(s disclized in the table are the contractual undiscounlad cash Rows. Batance duss within the 12 months aqual there carrying
balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities

(K=, in Lacs)
Less than1 | More than 1

Particulars Goae vear Total
As at 31st March, 2025
Non-derivatives
Othar Financial Liabillles 181.68 - 181.63
Trade Payabiss 68.24 5 65.24
Total Non-derivalive liabilites 249.92 - 249.92

Particulars Lessthan1 | More than 1 Total

E== year year

As at 31st March, 2024
Non-derivatives i
Other Financial Liablltes . . 104.54 i 104 .54
Trade Payables 62,00 5 52 00
Total Non-derivalive liabilites 166.54 - 166.54

Market Risk

Markel risk Is the risk thal arizes due to changes in market prices and other faciors such ag farign axchange rales, inlerest rales and commadily
risk. Markel nsk (s aleo allibutable to all markel risk sensitive financal [nslruments including foreign cunency receivabiles and payables and long
term debt.

Price Risk

The Company Is malnly exposed to the price risk due its investment in equity instruments and equity & debt mutual fund. The price risk arises due
to unascetainily about the future markel value of these investments.

Management Policy i

The Company maintains its parifolia in accordance with framework set by risk management policies duly monitored by compelent professionals.
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Capltal Managsment
Tha Company's cajpillal management objsclives are;

= o ensuie the Company's ability to conlinue as a golog concenm; and
=l provide #n sdequisde velum to sliareholdees Droagh aptiaiaation of debls and equily batance,
The Campany monllors caplial on the basia of he canying amount of debt less cash and cash equivaliants as presenind on the face of he
financial elalements. The Company’s ohjective o capital management s to mainiain an optimum averall financial struclure,

(Rs. in Lacs)

Particulars Asat31st | Asal3isl
March, 2025 | March, 2024
Debl (includes non-current, Gurrent bor rumuus and curient rnu!urilms of lung i debi) . -
Lesz : Cash and cash equivalenle 17.09 27.49
Nel Debl L (17.99) (27.4%)
Total Equity (736.23) {672.78)
Mot diebt to tulal equity ralio 2% 5%
Investiment Property
(Rs in Lacs)
™ Asatdist | Az al3tal
Particul
ATLENIE March, 2025 | Mench, 2024
Amount recognised in Slalemant of Frolit or Loss for investiment propeidies Raolal lncome 151.41 150168
Direct operaling expenses rom properly that geceraled renlal income . -
Claprecialion (2,255 08, 1,203.48
Profit fromi Investimenl Propeily (2:10; Eﬁ; g‘l“i-ﬁ}‘}\ 32)’
As at3tst | Asal 31sl
Particulars March, 2025 | March, 2024
Falr Valug
Inveslmenl Properties 17,509.79 15,795 11
Add Investmonl Froperty under Consbruntion g %
Tatal 17,608.78 | 1579511
Nole ; Fair Valuation of Investinail Propeilies 1§ done on Achual Expensa bes,
Ralios :
Parliculars Az on Ason | % Variance Reason of Variance
31.03.2025|31.03 2024
. ‘ tn
Current Ratio (in times) ! s e i
Gurrant Asset/ Current Liahities 0.44 0.27 E1% Inereasa in Curient lveslimeils
Debt-Equity Ratio (in times)
Dishit / Nel Warlh [Dubt: Total exterial dabt (Shor lenm + I 5
Loing lerm) | Nel worth: Share Capllal + General Rossves % it APPIMME'TM Grompamy Tk e dubt
+ Redained Egrlima]
Debt Service Coverage Ratin (in times)
Eainings avallabln for debl service / Debl Service
[Earmings availabla for debt gervice, Profit @fta b + 1.16 1.08 % MNA®
inleriest + depreciation | Debt Service! Inleresl + sehedule
principal repayiisils of Long lerm debt
Return an Equity Ratio (in %) P o T Due to adjusimeants cared out In sccandance with applicable
Frofil aflar tax [ Average Sharsholder's Equity el . == |IND AS,
Invenlory Turmover Ralio (in times) s i
Sales | Avetage invanlory - Nat Applicahle. There 8 no nvertary,
Trada Receivables turnover Ratlo {in times)
Income fom oparalions | Average deblons [Average 16.08 14.16 20% NA®
debilons, (Opening + Chasing I:La“l.,'-n e/ 2]
Trade Payahle turnover Ratio (In times) F : i
Gradil purchases [ Average (ras payabies i 2 ztl::lrm;plllfahie. Ihe Comparny has no major credit
Net Gapital Turnever Ratio (in times)
Incorme from operations { working capital (ounent assels -3.18 -1.78 7% Inorease In Currenl Investments
mibnus current [fahilites)
Net Profit Ratio (%) % 1% == Due Lo adjuslments caried oul In acoordance with applicabie
Nat Profit afler laxes [ lncome fraim qumlim]a v o "HER IND AS,
Return on Capital Employed (%) . i
(Frafil aftar lax + lag + inliiest) / (Capilal Emp?uyed n i a0 1205% Due to adjusiments carried out In accordance with applicatis
Tangible Nel Worlh + Tolal Debt + Deferred Tax Liability) , Foal = IND AS.
"Raturn on Investment = ! i
Profll before Tax / Tolal Assets atpew|  kbw| siaew (DR D Slusimonte coied Sul i acoerimes wih. apphcatis
|
<3
= / i - o
i { ’ 5
A




Alembic City Limited
Jotes to the Financial Statements

Nota:

1. The Company recognizes ‘Right to Uss Assel’ and 'Leasa Liability' in accordance with the provisions of Ind As 116 - Leasas, for properties acquired on leass
from its holding company for its business purposs, which get recognized as Assets and Liabilities respectively. Though these numbers are notional in nature, they
have a significantly impact an the Balance Sheet and Slatement of Profit and Loss and resuilant ratios,

* As Variances do nol excesd 25%, the Company is not required to provide reasons for variances.

18  Other statutory Information
1. The Company do not have any Benam| property, where any proceeding has been iniliated or pending against tha Campany for halding any
Benami property.
2. The Company do not have any transactions with companies struck off-
3. The Company do not have any charges ar salisfaction which is yat fo be registered with ROC beyond the stalutory period.
4. The Company have not traded ar invested in Cryplo currency or Virtual Gurrency during the year.

5. The Comparny have not advanced or loaned or invested funds to any olher person(s) or enlily(ies), including foreign enlilies (Intermadiaries)
with the understanding thal the Intermediary shall: directly or indirectly lend or Invest In olher persons or entities identified in any manner
whalzoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantes, security or the like to or on behalf of the Ultimate
Beneficianes.

6. The Company have not recelved any fund from any person(s) or entily(ies), including foreign anlities (Funding Party) with the understanding
(whether recorded In writing or otherwlse) that the Company shall:

(a) directly or indirsctly lend or invest in other persons or enlities identified In any mannar whatsosver by or on behalf of the Funding Party
(Uitimate Beneficlaries) or

(b) provide any guaraniee, securlty or the like on behalf of the Ultimale Beneliciaries

7. The Company do not have any such transaction which is not recorded in the books of accounts and that has been surrendered or disclosed as
income during the year in the tax assessmenls under the Income Tax Act, 1981 (such as, zsarch or survay of any other relevant provisions of the
Income Tax Act, 1961)

8. The Company does not hold any immovable proparty in its name excepl rencvation expenditure on leasahold proparty which has been
caplialisad in Bullding.

8. There is no Scheme of Arrangemenls approved by the Competent Autharity In terms of sections 230 to 237 of the Companies Act, 2013,
10, The company is not deciared as wilful defaulter by any bank or financlal Inslitulion or ather lender,

11, The comparny has not granted any loans and advances to Promoters, Direclors, KMPs and other relaled partiss silher sevarally or jointly with
any olher person

19 The financlal stalemants were authorsad for issue by the Company's Board of Direclors on 5lh May, 2026,

As per our report of even date For and on behalf o Bnas of Directors
For Maloo Bhatt & Co. Chalrman
Chartered Accountants Samir Patel

F R No. 129572W

(DIN - 08571207)

o\

Director
Nilesh Mistry
(DIN - 06571209)
CA. Shyam Sunder Lohia '[)«\J(’
Partner ‘2 f
M. No. 426642 =
Baroda Ras ah Director
Date: 05th May, 2025 (DIN - 00113841)

Place : Vadodara
Date: 05th May, 2025



ALEMBIC CITY

Proxy Form

Alembic City Limited
CIN: U70100GJ1994PLC021552
Reg. Office: Alembic Road, Vadodara — 390 003
Tel: 0265-6637000

Name of the Member(s):
Registered Address:

Email Id:

Folio No.:

I/'We, being the member(s) of ............. shares of the above named company,
hereby appoint

1o BRI oo mnrasd i Sea et 5 S TR0 ST T s e

Emall DE0D i s s s T SO s B e e A N B e e
11 L e U T T R

EBTVERRITREY o o o L b e S A S i s , or failing him;

M DN oo et s T Y S L R e s W e s
Address: ......oooevvvieiinnnnn, B i T i A s g B
BB IRE sonuonus o vssmmesnis vasis vasiess sEdayeAv s ERTE AR T
SIGHEATUIRY iiacivmmmrsiers ib iyt dauiynssma s

as my/our proxy to attend and vote for me/us and on my/eur behalf at the 315t Annual
General Meeting ("AGM”) of the Company to be held on Thursday, 315t July, 2025 at
11:00 a.m. at the Registered Office of the Company at Alembic Road, Vadodara —
390 003 and at any adjournment thereof in respect of such resolutions as are
indicated below:

'Resolution Resolution
f— No' - -
1. Adoption of Financial Statements for the financial year ended 31¢
March, 2025. _
2. Re-appointment of Mr. Samir Patel (DIN 06571207), who retires by
rotation.
3. Appointment of Mrs. Rati Desai (DIN: 08535681) as an Independent
Director of the Company.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email 1D: alembic.city@alembic.co.in

CIN: U70100G11994PLC0O21552
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Signed this...... day of.ivve Fi45 SO Affix
Revenue

Signature of Member(s) ................cooevvvveeiineeeiiin Stamp

Signatiire of Proxy ROIORE] . ... i s i

Notes:

1. This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the AGM.

2. Please complete all details including details of member(s) before submission.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email ID: alembic.city{@alembic.co.in

CIN: U70100GI1994PLC0O21552
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5% ALEMBIC CITY
Attendance Slip
(To be handed over at the entrance of the Meeting Hall)

Alembic City Limited
CIN: U70100GJ1994PLC021552
Reg. Office: Alembic Road, Vadodara — 390 003
Tel: 0265-6637000

Name of the Member(s) / Proxy*
(In Block Letters)

Folio No,

No. of Shares held

| hereby record my presence at the 31t Annual General Meeting ("AGM") of the
Company held on Thursday, 31%t July, 2025 at 11:00 a.m. at the Registered Office of
the Company situated at Alembic Road, Vadodara — 390 003.

Signature of the Member(s) / Proxy*

Notes:
1. Members are requested to bring their copies of Annual Report at the AGM.
2, "Please strike off whichever is not applicable.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637000 | Email 1D: alembic.city@alembic.co.in

CIN: U70100GI1994PLC021552
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Alembic City Limited
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