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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF ALEMBIC LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES THROUGH THE TENDER OFFER

ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.

This public announcement (“Public Announcement”) is being made in accordance with the provisions of Regulation  period of six months preceding the date of the Board Meeting at which the buy-back was approved / the date of 250 September, 2003 9985] 10/- NA. Refer Note *

8(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, as amended the Postal Ballot notice i.e. 23 January, 2018. 18" December. 2003 188470 10/- 22000 Subscription to Rights Issue
gug,"g;lzic’:ezz?;:g:::"s ) and contains necessary disclosures including as specified in Part A of Schedulelitothe 7 3 |ntention of the Promoters and Members of Promoter Group to tender Equity Shares in the Buy-back Offer 18" December 2003 10796 10/ 270,00 Additional Rights shares
. ) In f the Buy-back Regulati der Tender Off te, the P It d Members of the P 1t ’ ’ ) ) iati
CASH OFFER FOR BUY-BACK OF UP TO 1,02,50,000 (ONE CRORE TWO LAC FIFTY THOUSAND) FULLY PAID pforms 01 T Buy-Dack Reguations, under 'endsr 7Hiey foute, tne Fromoters and Wembers of the romoter (through rénunciation)

Group have the option to participate in the Buy-back Offer. In this regard, the Promoters and Members of ] Bonus Shares received in
UP EQUITY SHARES OF THE COMPANY HAVING FACE VALUE OF X 2/- (RUPEES TWO ONLY) EACH AT A PRICE Promoter Group as listed herein below have expressed their intention to tender up to following number of 30" March, 2004 20,47,684 10/- Nil the ratio of 21
OF ¥ 80/- (RUPEES EIGHTY ONLY) PER EQUITY SHARE FOR A TOTAL CONSIDERATION NOT EXCEEDING Equity Shares in the Buy-back Offer: - 5 .
% 82,00,00,000/- (RUPEES EIGHTY TWO CRORE ONLY) FROM THE EQUITY SHAREHOLDERS / BENEFICIAL : _ _ _ 6 _|{During the year 2004-05
OWNERS OF THE EQUITY SHARES OF THE COMPANY ON A PROPORTIONATE BASIS THROUGH THE TENDER | S* Particulars ST TSI Maximum No. of Equity Shares (4,000 10/ N.AS Sale
OFFER ROUTE AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM. | NO-| _ O T pafichImaylopiendere 70,505]  10/- 130.37 Purchase
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 1 Ch!rayu Ramanbha! Am!n 65,46,430 65,46,430 90,720{ 10/ NA. Refer Note °
1.1. In accordance with Article 8A of the Articles of Association of the Company and provisions of Section 68, | 2 | Chirayu Ramanbhai Amin HUF* 21,46,500 21,46,500 Sub-Total 32,42,751 10/
69, 70 and other applicable provisions of the Companies Act, 2013, as amended from time to time (“the | 3 |Malika Chirayu Amin 60,11,460 60,11,460 7 |5m October 2006 16213755  2/- NA Split of face value from
Act”) and applicable rules made thereunder including the Companies (Share Capital and Debentures) Rules, 4 | Udit Chirayu Amin 20,13,960 20,13,960 ’ T T 210/-t0X 2/-
2014, if and to the extent applicable and in (f‘omplia’r’lce with the Buy-back Regulations, the Board of Directors ™5™ Nirayy Private Limited 10,97,90,783 10,97,90,783 8 [20™ November, 2012 9488| 2/ 15.84 Open market purchase
of the Company (herein referred to as the “Board” which term shall be deemed to include any committee 6 |Shreno Limited 367 37 560 367 37 560 9 |22" November, 2012 10,512 2/- 15.94 Open market purchase
constituted by Board to exercise its powers) at their meeting held on Tuesday, 23 January, 2018, (“Board - - L — 10 237 November. 2012 4450 2/- 15.77 Open market purchase
Meeting”) had approved the buy-back of 1,02,50,000 (One Crore Two Lac Fifty Thousand) fully paid-up | 7_|Pranav Chirayu Amin 20,19,600 20,19, 800) | vember 2012 10000 2% 15.99 Open market purchase
equity shares having face value of ¥ 2/- (Rupees Two Only) each (“Equity Share(s)”) (representing 3.84% | 8 |Shaunak Chirayu Amin 20,13,960 20,13,960 121297 N 5 . 2012 5‘500 > 15'97 0 et ourch
of the total paid-up equity share capital of the Company) at a price not exceeding ¥ 80/- (Rupees Eighty Only) | 9 |vidyanidhi Trust 16,19,100 16,19.100 g ovember, : /- . pen market purchase
per Equity Share (“Maximum Buy-back Price”), payable in cash for a total consideration not exceeding [ 70 [Arogyavardnini Society 561,900 5.61.900] |0 |30" November, 2012 9,223| 2 15.85 Open market purchase
% 82,00,00,000/- (Rupees Eighty Two Crore Only) excluding transaction costs viz. fees, brokerage, applicable 53\ uarsh Vidyakendra 292500 502,500 14 | 5" December, 2012 801 2/- 16.07 Open market purchase
taxes such as securities transaction tax, goods and services tax, stamp duty, etc. (“Transaction Costs”) from - - = = 15 |6" December, 2012 500 2/- 16.07 Open market purchase
the equity shareholders / beneficial owners of the Equity Shares of the Company on a proportionate basis | 12 |Uiiwal Vidyalaya : 1,24,500 1.24.500] 5712 December, 2012 5798 2/- 16.07 Open market purchase
through the “Tender Offer” route as preoscribed under the Buy-back Regulations (hereinafter referred to as the | 13 |n§aya Shaunak Amlﬂl 60,000 60,000 47 113" December, 2012 20,000] 2/~ 16.30 Open market purchase
ar bk o), resrng 202 of e e paup iy St capl o s ity (14t rmo CO01| 15 14 Dsorbos 2012200001 25| 1614 | pon ot purs
15 |Ranvir Pranav Amin 60,000 60,000 th B
period ended 315 December, 2017, subject to approval of members of the Company by way of special resolution 16 |Samira Pranav Amin 60.000 60.000 123 ;ZM I;ecemt;er, 22?)1122 ?ggg g/ 12;; 8pen martet purc:ase
through postal ballot and subject to receipt of such approvals, permissions and sanctions of statutory, regulatory — . . . ecember, : /- : pen market purchase
or governmental authorities, as may be required, under applicable laws including the Securities and Exchange |17 | Paushak Limited 1,710 1,710 | 21 |24% December, 2012 4,000 2/ 16.32 Open market purchase
Board of India (“SEBI”) and the stock exchanges on which the Equity Shares of the Company are currently ~|TOTAL 17,01,19,963 17,01,19,963| | 22 |27" December, 2012 20,300]  2/- 16.46 Open market purchase
listed, namely, BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (“BSE” and “NSE”  * Equity Shares held in the name of Chirayu R bhai Amin in repr jve capacity of Karta of Chirayu Ramanbhai Amin HUF. 23 | 28" December, 2012 38,535 2/- 16.53 Open market purchase
are collectively referred as “Stock Exchanges”) and subject to such conditions and modifications, if any, as may  Further details of price and date of acquisition(s) of Equity Shares that the Promoters and Members of Promoter | 24 [31% December, 2012 27,810  2/- 16.85 Open market purchase
be pr;scribed ((j)rbimg:)seBd bydsufctt]hauéhorities Wt}-{ltetﬁragﬁngdsvh ipprot\;]alsé perén:]ss(;ons ar:? iagctions, wq‘i[ch Group intend to tender are as under: 25 |1 January, 2013 30,068 2/- 16.99 Open market purchase
may be agreed by the Board of the Company. e Board Meeting, the Board had constituted a committee . _— 96 [2% January. 2013 36.000] 2~ 16.98 0 arket purchas
consisting of Mr. Milin Mehta (Chairman), Mr. C. P Buch (Member) and Mrs. Malika Amin (Member) (“Buy- a) Chirayu Ramanbhai Amin _ — 57 a0 Ja:L:larry’2013 47’000 2;_ 1758 Op:: $a;ket pﬂ;ghasz
back Committee”) to do all such acts, deeds, matters and things as they may in their absolute discretion deem | % | pate of Acquisition | No:.0f Equity | Face Value| Issue / Acquisition | o o ot ransaction 28 57 Feb L 2013 000l 7o Op ” p h
necessary, expedient or proper with regard to the implementation of the Buy-back Offer. No. : Shares () [Price per Share () . s ebruary, . /- - pen market purchase
1.2. The members of the Company approved the Buy-back Offer by way of a special resolution through the postal | 1_[1* April, 1999 5451| 100/- 375.93" Opening Balance ' 29 Gm February, 2013 16,358|  2/- 17.57 Open market purchase
ballot, the results of which were announced on Monday, 12" March, 2018. Further, the members of the |Sub-Total 5,451 100/ 30 | 7" February, 2013 11,448  2/)- 17.51 Open market purchase
Company have authorized the Board, inter alia, to finalize the final terms of Buy-back Offer, fix record date, 9 17" August 1999 54510 10/ NA Split of face value from 31 |8" February, 2013 12,997 2/- 16.96 Open market purchase
determine entitiement ratio and such other matters as may be necessary in connection with the buy-back of ugust, ’ ) o 3100/-t0%10/- 32 [11" February, 2013 10,000 2/- 16.58 Open market purchase
Equity Shares with a power to delegate all or any of these powers to any committee of the Board orto any | 3 8 January, 2001 24,650] 10/ N.A. Refer Note 2 33 [14" February, 2013 4696  2/- 16.47 Open market purchase
other director(s) or executive(s) o officer(s) of the Company. ' 4| During the Year 2002-03 2 90,000] 10~ 103.00 Purchase 34 | 15" February, 2013 246 2- 16.49 Open market purchase
1.3. The Buy-back Committee at its meeting held on Monday, 12 March, 2018, had unanimously approved and "5 [ 25% September, 2003 4569 10/- NA. Refer Note ¢ 35 18" February, 2013 2 2/- 1715 Open market purchase
finalised the proposal for buy-back of up to 1,02,50,000 (One Crore Two Lac Fifty Thousand) Equity Shares | ™6™14 gn pecember, 2003 58,152] 10/ 220.00 Subscription to Rights Issue | | 36 |21 February 2013 10,000] 2~ 16.58 Open market purchase
of the Company at a price of ¥ 80/- (Rupees Eighty Only) per Equity Share (“Buy-back Price”) payable in Bonus Shares received in the 37 (207 June. 2013 57615 o 1963 Open market purchase
cash for a total consideration not exceeding ¥ 82,00,00,000/- (Rupees Eighty Two Crore Only) (“Buy-back | 7 |30™ March, 2004 463,762 10/- Nil tio of 21 38 (2174 : 5013 20’000 o 19-58 0 et h
Size”) excluding Transaction Costs and have fixed Friday, 23 March, 2018 as record date (“Record Date”) ratio of . e, 3 - : pen market purchase
for the purpose of determining the equity shareholder(s) of the Company eligible to tender Equity Share(s) in | Sub-Total 6,95,643| 10/ ' 39 |24" June, 2013 22,385|  2/- 19.78 Open market purchase
Buy-back Offer (“Eligible Shareholder(s)”). 8 |5 October 2006 3478215 9. NA Split of face value from 40 |25" June, 2013 5,460 2/- 19.05 Open market purchase
1.4. The Equity Shares of the Company are listed on BSE with scrip code: 506235 and scrip ID: ALEMBICLTD and X 10/-toX ?/' : 41 26" June, 2013 31,692  2/- 19.43 Open market purchase
on NSE with symbol: ALEMBICLTD. 9 |15 October. 2013 3478.215|  2/- Nil Bonus Shares received inthe | | 42 |27" June, 2013 20,000]  2/- 19.98 Open market purchase
1.5. Interms of Buy-back Regulations, under the Tender Offer route, promoters and members of promoter group rano of 1:1 43 28" June, 2013 20,000 2/- 20.03 Open market purchase
of the company (“Promoters and Members of Promoter Group”) have the option to participate in the Buy- [ 10 |22 May, 2014 (60,000)]  2/- NA. Gift of shares 44 |15t July, 2013 10,857]  2/- 20.08 Open market purchase
back Offer. In this regard, the details of the Promoters and Members of Promoter Group who have expressed | 11 |3 September, 2015 (3,50,000)| 2/~ N.AS Inter-se Transfer 45 |2 July, 2013 25,0000 2/- 20.08 Open markst purchase
their intention to participate and details of their intended participation, in the Buy-back Offer have been given |TOTAL 65,46,430 46 |37 July, 2013 76.815 2/- 2045 Open market purchase
in p_aragraph 7 below. The Promoters and MembeTS of PromOter.Grou.p are already having control over the " Represents average cost of acquisition of equity shares held on 1 April, 1999. Since specific details of acquisition of equity shares | 47 | 27" August, 2013 10,000 2/- 22.79 Open market purchase
affairs of the Company and therefore any further increase in voting rights of the Promoters and Members ;¢ 15t April, 1999 are not available, aggregate holding as on 1% April, 1999 is provided. . Bonus Shares received in
of Promoter Group, consequent to Buy-back Offer will not result in any change in control over the affairs of = sares received through will of Mr: R. B. Amin. 48 |1st October, 2013 1,68,99,137 2/- Nil the ratio of 1-1
the Company and shall be in compliance with the provisions of SEBI (Substantial Acquisition of Shares and s gaseq on availabe records incremental number of equity shares and average cost of acquisition during the year has been provided. -
Takeover) Regulations, 2011. * Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average 49 20: August, 2015 50,000 2/- 45.40 Open market purchase
1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of the  cost of acquisition being not available. 50 |21+ August, 2015 20,000] 2/ 43.01 Open market purchase
Company as on 31t December, 2017 is ¥ 34,131.33 Lac. In accordance with Section 68(2)(c) of the Act, °No sale price is mentioned, since the same is not required to be provided. 51 |24" August, 2015 30,000 2/- 40.36 Open market purchase
the funds deployed for the Buy-back Offer shall not exceed 25% of the aggregate paid-up share capital p) Chirayu Ramanbhai Amin HUF 52 |25" August, 2015 20,000 2/- 39.66 Open market purchase
and free reserves (including securities premium account) of the Company under members approval route. st No. of Equity | Face Value| Issue / Acquisition 53 | 1% September, 2015 25,000 2/- 39.64 Open market purchase
Accordingly, the Company has proposed to utilise an aggregate amount not exceeding ¥ &}2,00,00,900/- No.. Date of Acquisition .Shares ® Price per Share (3) Nature of Transaction 54 |2 September, 2015 40,000 2/- 30.62 Open market purchase
(Rupees E|gh‘ty Two Crore Only), excluding the Transactlon Costs which is within the limit of maximum T 1% Aoril 1999 2705 100~ 35219 Obening Balance " 55 |37 September, 2015 15,000 2/- 39.76 Open market purchase
amount permissible for Buy-back Offer as aforesaid and represents 24.02% of the aggregate paid-up share pril, ) : pening 56 147 S
. . ; » " ’ Sub-Total 2.705| 100/ eptember, 2015 80,895 2/- 37.83 Open market purchase
capital and free reserves (including securities premium account) of the Company as per audited standalone s 57 177 September 2015 50,000 5 38.29 0 ot h
financial statements for the nine months period ended 31 December, 2017. 2 |17 August, 1999 07050 10 NA Split of face value from i CPLember, . /- - pen market purchase
1.7. Further, under the Act, the number of Equity Shares that can be bought back during a financial year shall ' ' o % 100/-t0 X 10/- 58 |8 mSeptember, 2015 250001 2- 36.63 Open market purchase
not exceed 25% of the total Equity Shares of the Company. Accordingly, the maximum number of Equity | 3 |25" September, 2003 168]  10/- N.A. Refer Note 2 59 |10" September, 2015 20535| 2/ 36.39 Open market purchase
Shares that can be bought back during a financial year cannot exceed 6,67,57,957 (Six Crore Sixty Seven | 4 [18" December, 2003 5443 10/ 220.00 Subscription to Rights Issue 60 |23 November, 2015 20,000  2/- 43.00 Open market purchase
Lac Fifty Seven Thousand Nine Hundred Fifty Seven) Equity Shares, i.e., 25% of 26,70,31,828 (Twenty Six ) Bonus Shares received inthe | | 61 [9" December, 2015 50,000] 2/ 42.60 Open market purchase
5 30" March, 2004 65,322 10, Nil
Crore Seventy Lac Thirty One Thousand Eight Hundred Twenty Eight) Equity Shares. Since the Company is arch, ’ /- I ratio of 2:1 62 |10™ December, 2015 50,000 2/- 42.90 Open market purchase
proposing to buy-back up to 1,02,50,000 (One Crore Two Lac Fifty Thousand) Equity Shares, the same is  [gyp.Total 97,083 10/- 63 |11" December, 2015 25,000 2/- 42.09 Open market purchase
within the aforementioned limit. ) o . . . Split of face value from 64 |7" January, 2016 25000 2/- 4713 Open market purchase
1.8 The buy-back of Equy Shares may be subject o taxation i ndia and in the courtry ofresidence of the | 6 |5 October 2000 489915 2 NA 210-1022- 65 [ February, 2016 50000 2" 3985 Open market purchase
igible Shareholder(s). In due course, Eligible Shareholder(s) will receive a letter of offer, which will contain - =7 3w geniember, 2010 583335 2 NA. Refer Note ® 86 |2 February, 2016 50,000] o~ 39.72 Open market purchase
anote on taxation. However, in view of the particularized nature of tax consequences, Eligible Shareholder(s) B sh vedinth 67 137 Feb 2016 66717 o 3845 0 o h
are required to consult their tax advisor for the applicable tax provisions including the treatment that may be | 8 |1t October, 2013 10,73,250 2/- Nil onus a;gzs r?ﬁg;ve inthe 0 ehruary, - - - PEN Market purchase
given by their respective tax officers in their case and the appropriate course of action that they should take. TOTAL 85500 ratio ot 1. 68 4m February, 2016 50,000{ 2/- 38.57 Open market purchase
1.9 A copy of this Public Announcement will be available on SEBI's website at www.sebi.gov.in as well as on 12570 , , 1 — , 69 |5 February, 2016 50,0004 2~ 37.54 Open market purchase
Company’s website at www.alembiclimited.com " Represents average cost of acquisition of equity shares held on 1¢ April, 1999. Since specific details of acquisition of equity 70 |9" February, 2016 31,828 2/- 37.57 Open market purchase
) T shares prior to 1 April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided. 71 [12" February, 2016 50,000 2/- 33.02 Open market purchase
2. NECESSITY FOR THE BUY-BACK 2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average 72 115" Februar - 2016 2 4' M3 2/- 35.64 Open market purchase
The Buy-back Offer through Tender Offer route is being implemented for keeping the Company’s desire to  cost of acquisition being not available. o Y, ; : p p
enhance long term shareholder value and improve the Company’s return on equity by means of optimum ° Received upon dissolution of R. B. Amin HUF 73 |16" February, 2016 50,000{ 2- 35.62 Open market purchase
capital allocation. Therefore, the Board considered the accumulated free reserves as well as the cash and ) Malika Chirayu Amin 74 |17" February, 2016 5,398 2/- 34.38 Open market purchase
cash equivalent / liquidity reflected in the audited standalone financial statements for the nine months period St T T B e s T 75 |22 February, 2016 39,440 2/- 34.49 Open market purchase
ended 31¢' December, 2017 and decided to allocate a sum not exceeding ¥ 82,00,00,000/- (Rupees Eighty Nu. Date of Acquisition .Shargs v ®) L Price per thare ?) Nature of Transaction 76 |23 February, 2016 50,000 2/- 34.64 Open market purchase
Two Crore Only) for distributing to the members holding Equity Shares of the Company on the Record Date, : - p - 77 24" February, 2016 50,000 2/- 34.64 Open market purch
. i : 1 |19 April, 1999 3,679 100 556.99 0 Balance ' coruary, : pen market purchase
through the Buy-back Offer. The buy-back would lead to reduction in outstanding number of Equity Shares and pri, . /- : pening balance m -
) : ; . 78 |25" February, 2016 44,936 2/ 34.39 Open market purchase
may consequently increase earnings per share over a period of time. Sub-Total 3,679| 100/ 79 126 February, 2016 50,000 o 34.39 Open market purchase
| N Split of face value frol ’ ! -
3. cMAAxHIT'XETN‘l\JMF%%'éTRESEg\IlgD UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP | 5 | 170 pyqust, 1999 36790| 10~ NA. PR offace vahie fum 80 29" February. 2016 50,000 2" 134 Open market purchase
- th R -
The maximum amount required under the buy-back wil not exceed ¥ 82,00,00,000/- (Rupees Eighty Two Crore | 3_|During the Year 2002-032 [ 1,10,000 10/- 103.21 Purchase e e e Z o5 e ss Janster
Only), excluding Transaction Costs representing up to 24.02% of the total paid-up capital and free reserves | 4 |25% September, 2003 2,280  10/- N.A. Refer Note 3 8 eptember, 9, - : Mier-56 ‘ransier
(including securities premium account) as per the audited standalone financial statements of the Company for | 5 [18" December, 2003 33812 10/- 220.00 Subscription to Rights Issue 83 |15 November, 2016 20,000 2/- 36.02 Open market purchase
the nine months period ended 31 December, 2017. - B Sh ived in th 84 |16™ November, 2016 16,939 2/- 35.18 Open market purchase
6 [30™ March, 2004 3,65,764 10/- Nil onus Shares received in the 85 [17 N ber 2016 10.000 2 34.89 0 K h
4. MAXIMUM PRICE AT WHICH EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE BASIS OF ' T ratio of 2:1 5 [17" November, ) /- : pen market purchase
ARRIVING AT THE BUY-BACK PRICE Sub-Total 5,48,646 10/- 86 | 18" November, 2016 20,539 2/- 34.37 Open market purchase
The Equity Shares are to be bought back at a price of ¥ 80/- (Rupees Eighty Only) per Equity Share. Split of face value from 87 |21+ November, 2016 20,000 2/- 33.38 Open market purchase
: : i 7|5 October, 2006 2743230 2/~ NA. 88 |22 November, 2016 45000 2 33.12 Open market purchase
The Buy-back Price of ¥ 80/- (Rupees Eighty Only) per Equity Share of the Company represents: %10/-t0X 2/- - : ) . p p
i) Premium of 51.27% and 53.18% over the volume weighted average price of the Equity Shares on BSE and NSE | 8 [8" February, 2010 (30,000 2/~ N.A. Gift of Shares 89 23m November, 2016 50,000 2/ 33.20 Open market purchase
respectively for 3 months preceding the date of intimation to consider the proposal of the Buy-back Offer inthe | 9 |10" February, 2010 3,222,500  2/- NA. Gift of Shares 90 _|24" November, 2016 30,000] 2/ 33.21 Open market purchase
Board Meeting; 10 [ 12" January, 2011 (30,000) 2/- N.A. Gift of Shares 91 | 7" December, 2016 20,000 2/- 36.28 Open market purchase
i) Premium of 31.85% and 31.77% over the volume weighted average price of the Equity Shares on BSEand NSE | .. o o000 3005730 2 Nl Bonus Shares received in the| | 92 |8" December, 2016 6,798| 2/ 36.34 Open market purchase
respectively for 2 weeks preceding the date of intimation to consider the proposal of the Buy-back Offer in the Clober, e ) : ratio of 1:1 93 [9" December, 2016 10,000 2/- 36.38 Open market purchase
Board Meeting; and TOTAL 60,11,460 94 |12 December, 2016 20,000 2/- 36.39 Open market purchase
iii) Premium of 35.59% and 35.59% over the closing market price of the Equity Shares on BSE and NSE 1 pepresents average cost of acquisition of equity shares held on 1< April, 1999. Since specific details of acquisition of equity shares | 95 | 13" December, 2016 13988  2/- 36.39 Open market purchase
respectively as on the date of intimation to consider the proposal of the Buy-back Offer in the Board Meeting.  prior to 15 April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided. 96 |14 December, 2016 47,411 2/- 36.20 Open market purchase
5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 2 Based on available records incremental number of equity shares and average cost of acqu{s/t('on during the y.ear.ha's beeq provided. 97 [15" December, 2016 40,000 2/- 36.61 Open market purchase
The Company proposes to buy-back 1,02,50,000 (One Crore Two Lac Fifty Thousand) fully paid-up Equity * Shares alotted pursuan fo e Scfeme of Arangement (De-Merger) between Darshak Limited and Alembic Limited with avérage " g [ 1gm December, 2016 50,000 2 36.15 Open market purchase
Shares of the Company representing 3.84% of the total paid-up equity share capital of the Company. C0St 0f acquISIion being ROt avalabie. 99 | 20" December, 2016 50,000] 2/~ 36.01 0 ”
o ) ecember, , I pen market purchase
6. METHOD TO BE ADOPTED FOR THE BUY-BACK d) Udit Chirayu Amin _ _ 100 |21 December, 2016 30,000 2 36.30 Open market purchase
6.1, As required under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided ﬁ; Date of Acquisition No-s ?ILI:;ISUIW Faci?\;alue Fl’i:;]: /e‘:"sq':';sr::'?% Nature of Transaction 101 [22 December, 2016 1,011 2/- 36.09 Open market purchase
into two categories: (i) Reserved category for small shareholders; and (i) General category for all other : . p : 102 |23 December, 2016 50,000] 2/- 36.15 Open market purchase
equity shareholders. Please refer paragraph 11 below for further details. 1 |1 April, 1999 5436 100/- 372.58" Opening Balance ' 103 | 26" December. 2016 50.000 9 35,87 Open market purchase
52: Tho By kOt wl b nrenan a progrorl bt o sty G bori. (S ot s8] S| [ et 20to |00 o | S50 | Oponmatt ot
plit of face value from m -
under Regulation 4(1)(a) of the Buy-back Regulations. Additionally, the Buy-back Offer shall be, subject to 2 | 17" August, 1999 54,360 10/- N-A. % 100/-t0 X 10/- 182 ggm gecemt;er, gg}g ggggg g/ gggg 8pen martet purc:ase
applicable laws, implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the |73 | 25v September, 2003 1584] 10 NA Refer Note 2 ecember, 3 /- : pen market purchase
4 o O ST ¢ g . A -
same through the stock exchange mechanism as specified by SEBI i its circular bearing reference number [ 18" December 2003 T1188] 10 22000 Subscription to Righs Issue 107 |2 January, 2017 5203 2/- 36.55 Open market purchase
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/ . - - Bonus Shares received in the 108 | 9" January, 2017 50,000 2/- 36.27 Open market purchase
DCR2/CIR/P/2016/131 dated December 09, 2016, as amended from time to time (“SEBI Circulars”). 5 30" March, 2004 1,34,264 10/- Nil ratio of 21 109 [30" January, 2017 36,823 2/- 36.14 Open market purchase
7. AGGREGATE SHAREHOLDING OF THE PROMOTERS AND OF THE DIRECTORS OF THE PROMOTER Sub-Total 2.01.396 10/- - 110 |31 January, 2017 50,000 2/- 35.93 Open market purchase
COMPANIES HOLDING SHARES IN THE COMPANY AND OF PERSONS WHO ARE IN CONTROL OF THE — Soiit of face value from 111 | 1% February, 2017 40,000 2/- 35.74 Open market purchase
COMPANY AS ON THE DATE OF THE POSTAL BALLOT NOTICE 6 |5" October, 2006 10,06,980|  2/- NA. P 210102 2 112 | 2% February, 2017 40,174]  2/- 35.90 Open market purchase
7.1. The aggregate shareholding of the Promoters and Members of Promoter Group, the directors of the promoter Bonus Shares received in the 113 [3“ February, 2017 49,663 2/- 35.92 Open market purchase
companies holding Equity Shares in the Company and persons acting in concert as on the date of the Postal | 7 |1 October, 2013 10,06,980 2/- Nil ratio of 11 114 |6" February, 2017 25,060 2/- 36.34 Open market purchase
Ballot Notice i.e. 23" January, 2018 s as follows: TOTAL 20,13.960 ' 115 | 20" February, 2017 59,050 2/ 39.30 Open market purchase
Category of Member No. of Equity Shares Held | % of Existing Equity Share Capital | 1 o) esents average cost of acquisition of equity shares held on 1% Apri, 1999. Since specific defails of acquisition of equity shares | 116 [21% February, 2017 1,00,000{ 2/~ 39.40 Open market purchase
Promoters and Members of Promoter Group 17,01,22,163 63.71 prior to 15t April, 1999 are not available, aggregate holding as on 1! April, 1999 is provided. 117 | 22" February, 2017 86,867 2/- 39.56 Open market purchase
Directors of the promoter companies* - -| 2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average | 118 | 23" February, 2017 1,65,000 2/- 39.28 Open market purchase
Persons acting in concert* ) 7| cost of acquisition being not available. 119 [ 27" February, 2017 253773]  2F- 39.62 Open market purchase
Total of Promoters and Members of e) Nirayu Private Limited 120 | 28" February, 2017 4,90,000] 2/ 39.23 Open market purchase
Promoter Group, directors of the promoter 17,01,22,163 63.71 Sr. Date of Acquisiti No. of Equity | Face Value | Issue / Acquisition Nat T ti 121 | 7" March, 2017 1,14,438 2/- 38.14 Open market purchase
companies and persons acting in concert No. et T Shares (%) |Price per Share (z)| "orc O ransachion 122 | 8" March, 2017 1,00,000] 2/ 38.29 Open market purchase
*There are no promoter companies of, and persons acting in concert in, the Company. 1 |1t April, 2000 6,92,051 10/~ 83.01" Opening Balance ' 123 [ 11" August, 2017 40,000 2/- 35.72 Open market purchase
7.2. Aggregate number of Equity Shares purchased or sold as well as minimum and maximum price at which |_2_|During the year 2000-01 2 124 | 30" November, 2017 1,00,000{  2/- 43.07 Open market purchase
such purchases and sales were made along with relevant dates by persons mentioned under paragraph : | 10 10~ ] NA3 | Sale 125 |12 December, 2017 7,12,55,800| 2/ NA. Refer Note ©
7.1 above for a period of six months preceding the date of the Board Meeting at which the Buy-backwas | 3 |During the year 2001-02 2 126 | 18" December, 2017 3,79,720  2/- 42.87 Open market purchase
approved / the date of the Postal Ballot notice i.e. 23 January, 2018 [ 112550 10~ ] 128.63 | Purchase TOTAL 10,97,90,783
Name Aggregate No. of Equity | Nature of | Maximum Date of Minimum Date of 4 | During the year 2002-03 " Represents average cost of acquisition of equity shares held on 1 April, 2000. Since specific details of acquisition of equity shares
Shares purchased or sold | Transaction | Price (%) | Maximum Price | Price (%) | Minimum Price | 11,000 10~ | 46.01 | Purchase prior to 1 April, 2000 are not available, aggregate holding as on 1** April, 2000 is provided.
i i in [ 5 |During the year 2003-04 2 2 Based on available records incremental number of equity shares and average cost of acquisition during the year has been provided.
yilr;ai)t/:dpnvate 519,720 Purchase 43.07 ¥ l\;%\qt;mber, 35.72 h z/?)l:gust — (11,000) 10/- NA3 Sale 3 No sale price is mentioned, since the same is not required to be provided.
X - - - — 4 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average
No other person mentioned under paragraph 7.1 above has purchased or sold any equity shares during the 15,000f 10/- 174.38 Purchase cost of acquisition being not available.
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¢ Shares transferred to Nirayu Private Limited pursuant to the amalgamation of Dharak Limited with Nirayu Private Limited, having p) Samira Pranav Amin b. [ Total free reserves 28.790.69
an average cost of acquisition of ¥ 37.85. 5 — R - >

6 Shares transferred to Nirayu Private Limited pursuant to the amalgamation of Sierra I 's Private Limited and Whitefield SE Date of Acquisition No'sof Equity | Face Value 'I’s'sue / Acs(]rlll L Nature of Transaction Total paid-up share cap ital and 're? r(?serves (a +b) 34,131.33
Chemtech Private Limited with Nirayu Private Limited, having an average cost of acquisition of ¥ 39.35. No. hares ®) rice per Share (%) B [The amount of maximum permissible capital payment

f) Shreno Limited 1 18" October, 2006 30,000 2/- N.A. Gift of Shares (including premium) towards the buy-back being lower of;

) Shreno Limite P, () 25% of total paid-up share capital and free reserves as at 8,532.83

- — ® . Bonus Shares received in the
Sr. —— No. of Equity | Face Value | Issue / Acquisition " 2 |1 October, 2013 30,000 2/- Nil 0 0f 1-1 31¢December, 2017
N Date of Acquisition N Nature of Transaction ratio of 1: . _
0. Shares (X) _[Price per Share ) TOTAL 60,000 (b) Maximum amount approved by the Board of Directors at 8,200.00
1 |31 August, 2006 36,73,756 10/- N.A. Refer Note . their meeting held on 23" January, 2018
Sub-Total 36,73,756 10/- o) Paushak Limited For and on behalf of the Board of Directors of
Split of face value from Sr. - No. of Equity | Face Value | Issue / Acquisition . o
th -
2 |5" October, 2006 1,83,68,780( 2/ NA. 210102 2)- No.| Date of Acquisition Shares ® |Price per Share ) Nature of Transaction Alembic Limited
) Bonus Shares received in the 1 |25" September, 2003 48| 10/- N.A. Refer Note ! Sd/-
3 |1¢ October, 2013 1 780 2/- Nil ; .
October, 83,68, / : ratio of 1:1 2 [18" December, 2003 9| 10/- 220.00 Subscription to Rights Issue | Rasesh Shah
TOTAL 3,67,37,560 . Bonus Shares received in the| CFO
th -
' Shares transferred to Shreno Limited pursuant to the scheme of amalgamation of erstwhile Shreno Limited with Alembic Glass 3 | 30" March, 2004 14 10/ Nl ratio of 2:1 )
Industries Limited whose name was changed to Shreno Limited pursuant to the said scheme, having an average cost of acquisition [ Sub-Total 171 10/ Place: Vadodara
0/ 56.10. Solit of f ue { Date: 23 January, 2018
i i 1 |5% October, 2006 855  2/- NA. PIEDL aoe Vel Trom

g) Pranav Chirayu Amin ' X10/-t0% 2/ Unquote
Sr. S No. of Equity | Face Value | Issue / Acquisition . § . Bonus Shares received in the
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction 2 |1%tOctober, 2013 855 2/- Nil ratio of 1:1 11.  RECORD DATE AND SHAREHOLDERS’ ENTITLEMENT

1 |1t April, 1999 5,436] 100/- 428.921 Opening Balance ' TOTAL 1,710 111 Ss re?uirer? under the Bfuz—lt)ackR.egu{ﬁtionst,.ttlhe Botard gaﬂs} fixed Fridauf/,tﬁ@d Ma}{;h,hzof ﬁjs the F;ecord
Sub-Total 5436] 100/- ; § — PR ate for the purpose of determining the entitiement and the names of the equity shareholders who are
; Shares a//o[tgq pursuqnt to the Spheme of Arrangement (De-Merger) Between Darshak Limited and Alembic Limited with average eligible to participate in the Buy-back Offer. Accordingly, all persons holding Equity Shares of Company as
Split of face value from cost of acquisition being not available.
2 [17™ August, 1999 54,360 10/- N.A. 2100/~ t0 2 10)- ’ on the Record Date are Eligible Shareholders and are eligible to participate in the Buy-back Offer.
3 [25" September, 2003 1,740 10/ N.A Refer Note 2 8. NO DEFAULTS ) - ) ) 11.2 In due course, Eligible Shareholders will receive a letter of offer along with a Tender/Offer Form indicating
eplember, . - ) erer Note The Company confirms that there are no defaults made or subsisting in the repayment of deposits or interest ; ; inating i 3
- — - d : ) the entitlement of the equity shareholder for participating in the Buy-back Offer.
4 |18" December, 2003 11,220f 10/~ 220.00 Subscription to Rights Issue payment thereon, redemption of debentures or interest payment thereon, redemption of preference shares or 44 3 e Equity Shares to be bought back as part of the Buy-back Offer are divided in two categories:
' Bonus Shares received in the payment of dividend due to any shareholder or repayment of term loans or interest payable thereon to any ' '
th - .
opruamam | ) w | w siod21 | el oo i oy Lt o e
Sub-Total 2,01,960( 10/- ’ ) ' ) . .
Split of f ue 1 9. CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND 11 4 ag gefined in the Buy-back Regulations, a “small shareholder” is a shareholder who holds Equity Shares having
6 |5" October, 2006 10,09,800 2/- N.A. piit of face value from PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION TO THE EFFECT THAT THE market value, on the basis of closing price on BSE or NSE (as applicable, having highest trading volume in
X10/-t0% 2/ COMPANY, AFTER BUY-BACK OFFER WILL CONTINUE TO BE ABLE TO MEET ITS LIABILITIES AND WILL - y
- Bonus Shares received in the NOT BE RENDERED INSOLVENT respect of Equity Shares as on the Record Date), of not more than % 2,00,000/- (Rupees Two Lac only). .
7 |1t October, 2013 10,09,800 2/- Nil 0 0f 1:1 ) o ) 11.5 In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which
ratio of 1: The Board of Directors of the Company have made full enquiry into the affairs and prospects of the Company the Company proposes to buy-back or number of Equity Shares entitled as per the shareholding of small

TOTAL 20,19,600 and taking into account all the liabilities including prospective and contingent liabilities payable as if the shareholders, whichever is higher, shall be reserved for the small shareholders as part of this Buy-back Offer

" Represents average cost of acquisition of equity shares held on 15 April, 1999. Since specific details of acquisition of equity shares Company were being wound up under the provisions of Act, the Board of Directors have formed an opinion: - - : h . :
prior to 1* April, 1999 are not available, aggregate hoiding as on 1+ April, 1999 is provided. i. thatimmediately following the date of the Board Meeting held on Tuesday, 23" January, 2018 and the date on 1.6 O the basis of the shareholding on the Record Date, the Company will determine the entitiement of

2 . imi i Limited wi ’ ) \ . ) ' ) e each shareholder, including small shareholders, to tender the Equity Shares in the Buy-back Offer. This
Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average which the members’ resolution will be passed and the date of the Letter of Offer, there will be no grounds on ’ . .
cost of acquisition being ot available. which the Company can be found unable to pay its debts: and ' entltlement Lor et;aclz sharerr]lolger Wé"Db? cal«zjutlgltedtpas??hor;J thebnulinberllof bl:}qllut)t/hShartes heltti byh@hﬁ

. . . ; athah ) ) respective shareholder on the Record Date and the ratio of the buy-back applicable in the category to whicl

h) Shaunak Chirayu Amin _ __ ii. thatas regardst?e Company’s prospects for the year immediately foIIOW|lng the date of the Board Mesting helq such shareholder belongs. The final number of Equity Shares that the Company will purchase from each
Sr. Date of Acquisition No. of Equity  Face Value | Issue / Acquisition Nature of Transaction on Tuesday, 23° January, 2018 as well as the year immediately following the date on which the members Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company
No. Shares ) Price per Share (%) resolution will pe pagsed approving the Buy-back Offer and the date of the Letter pf Offer qnd having regard may not purchase all of the Equity Shares tendered by Eligible Shareholders.

1|1 April, 1999 5436 100/- 42517 Opening Balance ! o the Board's intentions with respect to the management of the Company's business during that year and 41 7 atter accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
Sub-Total 5436 100/- to the amoun_t and character of the flnanmlal resources, whlch WIll, .'.".the Board’s view, be available to the back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
2 |17% Auoust. 1999 54360 10~ NA Split of face value from Company during that year, the Company will be able to meet ts liabilities as and when they fall due and wil above their entitlement in the Buy-back Offer by Eligible Shareholders in that category and thereafter from
gust, ’ o T100/- 0T 10/- gg}dge rendergg1lgsolvenl'[l W'thh'” a period O(fj,Ot”T %eﬁr frpmt}]heddetlte of ”r‘]? E?ﬁrd Mee;mgyheld Iort]' Tuegﬁell)y, Eligible Shareholders who have tendered over and above their entitlement in other category.
3 | 25" September, 2003 1584]  10)- NA. Refer Note 2 i e B .ﬁiékeoyffﬁrrémﬁe'ifé of tho Lottor of Offer o emoers TESOLONWIRE 41,8 The partiipation of the Eiigible Shareholders in the Buy-back Offer is voluntary. Elgible Shareholders may
4 18" December, 2003 11,188 10/- 220.00 Subscription to Rights Issue passed approving V ) also tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional
) Bonus Shares received in the | 10- REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS shares (over and above their entitiement) and participate in the shortfall created due to non-participation
th
5 (30" March, 2004 1,34,264) 10/ Nil ratio of 2:1 The text of the report dated 23 January, 2018 received from C N K & Associates, LLP, Chartered Accountants, of some other Eligible Shareholders, if any. If the buy-back entitlement for any shareholder is not a round
Sub-Total 2.01.396 10/- the statutory auditors of the Company, addressed to the Board of Directors of the Company is reproduced number, then the fractional entitlement shall be ignored for computation of Buy-back Offer entitlement to
— - below: tender Equity Shares in the Buy-back Offer.
Split of face value from
6 |5 October, 2006 10,06,980 2/- N.A. P T10/-t0T 2/- uote 11.9 In order to ensure that the same shareholder with multiple demat accounts / folios do not receive a higher
Bonus Shares received in the entitlement under the small shareholder category, the Company will club together the Equity Shares held
7 |1 October, 2013 10,06,980 2/- Nil ratio of 1:1 Independent Auditor’s Report on Buy-back of Equity Shares pursuant to the requirement of Clause (xi) of by such shareholders with a common PAN for determining the category (reserved category for small
TOTAL 20.13.960 ) Part A Schedule Il to the Securities and Exchange Board of India (Buy Back of Securities) Regulations, shareholders or general category) and entitiement under the Buy-back Offer. In case of joint shareholding,
— — - - — L — - 1998, as amended the Company will club together the Equity Shares held in cases where the sequence of the PANs of the joint

" Represents average cost of acquisition of equity shares held on 1 April, 1999. Since specific details of acquisition of equity shares shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the
prior o 1% Aprl, 1999 are not available, aggregate holding as on 1 April 1999 i provided. ' ; f PANs is 'deht'cal and where the PANs of all joint shareholders are not available thé Compan:

2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average Board of Directors, Sequence o 1S tdentt W N ol valiable, mpany
cost of acquisition being not available. Alembic Limited will check the sequence of the names of the joint holders and club together the Equity Shares held in such

- L Alembic Road V dodara - 390003 cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of

i) Vidyanidhi Trust __ embic Road, Vadodara - . institutional investors like mutual funds, pension funds / trusts, insurance companies, etc. with a common
Sr. Date of Acquisition No. of Equity | Face Value | Issue / Acquisition Nature of Transaction 1. This Report is issued in accordance with the terms of our service scope letter dated on 18™ January, 2018. PAN will not be clubbed together for determining the category and will be considered separately where these
No. Shares R®) Price per Share (3) 2.In connection with the proposal of Alembic Limited to buy-back its equity shares in pursuance of the Equity Shares are held for different schemes and have a different demat account nomenclature based on

1 [1t April, 1999 1,972  100/- 77.26" Opening Balance ' provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“Act”) and Securities and Exchange Board information prepared by the Registrar as per the shareholder records received from the depositories.

Sub-Total 1,972  100/- of India (Buy Back of Securities) Regulations, 1998, as amended (“Buy-back Regulations™), and interms of - 11.10 The maximum tender under the Buy-back Offer by any Eligible Shareholder cannot exceed the number of

N Split of face value from the resolution passed by the Board of Directors of the Company in their meeting held on 23" January, 2018, Equity Shares held by such Eligible Shareholder as on the Record Date. The Equity Shares tendered as per
2 [17" August, 1999 19,4201 10- NA. %100/~ t0 % 10/- which is subject to the approval of the members of the Company, we have been engaged by the Company the entitlement by Eligible Shareholders holding Equity Shares of the Company as well as additional shares
3 [8" January, 2001 34550  10/- N.A. Donation to perform a reasonable or limited assurance as applicable on the reporting criteria, specified in paragraph tendered, if any, will be accepted as per the procedure laid down in Buy-back Regulations. The settlement of
4 30" March. 2004 1o70s0| 10 il Bonus Shares received in the 5 of this report. the tenders under the Buy-back Offer will be done using the “Mechanism for acquisition of shares through
arch, U7, - I ; . i ibili Stock Exchange” notified by SEBI Circulars, as may be amended from time to time and other relevant rules
ratio of 2:1 Board of Directors Responsibilit ang Yy ) y

Sub-Total 1,61,910] 10/ 3. The preparation of the statement of determination of the permissible capital payment (including premium) and regulations. . ) N
N Spit of face value from towards buy-back of Equity Shares (“Statement”), as st out in Annexure A hereto, initialed by us for 11.11 The.buyl—ba.ck pf EqL_uty Shares“frorrl’non—re.adent membqrs, overseez‘s cor’E)orate bodies (“OCBs”) gnd
5 |5 October, 2006 8,09,550|  2- NA. $10/-t03 2/- identification purpose only, is the responsibility of the Board of Directors of the Company, including the foreign institutional investors (“Flls”), foreign portfolio investors (“FPIs”) and members of foreign
- Bonus Shares received in the preparation and maintenance of all accounting and other relevant supporting records and documents. nationality, if any, etc. shall be subject to such approvals as are required including approvals from the
6 |1t October, 2013 8,09,550 2/- Nil ratio of 11 This responsibility includes the design, implementation and maintenance of internal control relevant to the Reserve Baﬂ.k of India under the Forelgn Exchange Management Act, 1999 and the rules, regulatlons framed

TOTAL 16.19.100 - preparation and presentation of the Statement and applying an appropriate basis of preparation and making there under, if any.

— = - - — - — - estimates that are reasonable in the circumstances. 11.12 Detailed instructions for participation in the Buy-back Offer as well as the relevant time table will be included

' Represents average cost of acquisition of equity shares held on 15 April, 1999. Since specific details of acquisition of equity shares : f y : .
prior to 1% Apri, 1999 are not available, aggregate holding as on 14 Apri, 1999 is provided. 4. The Board of Directors are responsible to make  full inquiry into the affairs and prospects of the Company in the Letter of Offer which will be sent in due course to the Eligible Shareholders.

i) Arogyavardhini Society and to form an opinion Fhat the Company W.'” not be rendered |nsolvqnt W|§h|n a period of one year fromthe 12, PROCESS AND METHODOLOGY FOR THE BUY-BACK

Mo of Eouity [Face VainaTi P date of the Board Meeting, the date on which the members’ resolution will be passed and the date of the 12 1 The Buy-back Offer is open to all Eligible Shareholders / beneficial owners of the Company, holding Equity
St Date of Acquisition o. of Equity | Face Value | Issue / Acquisition |\ o of Transaction Letter of Offer. Shares either in physical and/ or demat form as on the Record Date.

i — Shares ®) HEERY Sha1re ®) - ; Auditor’s Responsibility 12.2 The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock

1|1 April, 1999 870] 100/- 402.46 Opening Balance 5. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide reasonable assurance Exchange” as mentioned in SEBI Circulars and following the procedure prescribed in the Act and the Buy-

Sub-Total 870 100/- on the following point (i) and to provide limited assurance on the following point (ii) (“Reporting Criteria”): back Regulations and as may be determined by the Board (including any person authorized by the Bgard

2 [177 August, 1999 8,700 10/- NA. Split of face value from (i) The amount of permissible capital payment towards buy back of equity shares (including premium) is to complete the formallt!es of the Buy-back Offer) and on such terms and conditions as may be permitted

i 3100/~ X 10/- within the permissible limit computed in accordance with the provisions of Section 68 of the Act; and under law from fime to ime. ] . )

3 |During the year 2000-01 10,000] 10/ N-A. Donation (i) The Board of Directors in their meeting held on 23 January, 2018 has formed the opinion, as specified 12-3 FOr the purpose of this Buy-back Offer, BSE will be the designated stock exchange. In this regard, the
4_|25" September, 2003 30 10~ NA. Refer Note 2 in Clause (x) of Part A of Schedule Il to the Buy-back Regulations, on reasonable grounds that the Company will request BSE to provide the facility ?]f acq‘,“s":'méw'ngo";’(mﬁfac'_:_':]atedplaf;'”gforf] selll gfrders bﬁ
5 |30" March. 2004 sras0l 10 il Bonus Shares received in the Company having regard to its state of affairs will not be rendered insolvent within a period of one year Eligible Shareholders who wish to tender Equity Shares in the Buy-back Offer. The details of the platform wi
arch, ' /- : ratio of 2:1 from the date of the Board Meeting, the date on which the members’ resolution will be passed and the 14 l;e as splecmett:l ?y BSE I:”“Bt'mim l?rgif e " ted Pravin Ratial Share And Stock

. ation of the Buy-back Offer, the Company has appointed Pravin Ratilal Share And Stoc

Sub-Total 56,190 10/- date of the Letter of Offer. or implemen ! " / . c e

Split of face value from 6. The Statement has been prepared based on the audited standalone financial statements for the nine months Brokers Limited as the registered broker to the Company (“Company’s Broker”) who will faciltate the

6 |5 October, 2006 2,80950| 2 NA. 210/-t0% 2/- period ended 31 December, 2017 of the Company. process of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through
Bonus Shares received in the 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or ﬂlom :t]e th‘erCthﬁsesf ;?dge::egr"]tsSBc;gkzcrca(;:"isolfotlroewzf'y'ba(:k Offer would be made by the Gompany.

7 |1t October, 2013 2,80,950 2/- Nil ratio of 1:1 Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance ¢ C[f ac ) ela ?0 € Lompany o ’
: Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Name: Pravin Ratilal Share And Stock Brokers Limited ] ]

TOTAL 5,61,900 Chartered Accountants of India. Address: Sakar - 1, 5 Floor, East Wing, Opp. Gandhigram Railway Station,

'ﬁﬁﬁ[e,f,e,”isA"j,V,?,"’,g;gi,"jﬁe”,’,2?Zﬁ’;,j;’,‘j,”e"2;;’,”;2;2";’5,3}},3";;’”0;“,i‘f;fl’f,,,’9,999995 ;-gcpij’v’,;ggc details of acquisition of equity shares g \e have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, éhmedabad, Gujarat — 380007, India.

2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) Between Darshak Limited and Alembic Limited with average Quality Control for Firms thgt Perform Audits and Reviews of Historical Financial Information, and Other ur_llacl Person: Mr. Pha‘neesh Kumar
cost of acquisition being ot available. Assurance and Related Services Engagements. Tel: +91 79 6630 2792; +91 79 2655 3792

k) Utkarsh Vidyakendra 9. A reasonable or limited assurance engagement involves performing procedures to obtain sufficient E-mail: info@prssb.com | Website: www.prssb.com

v . — appropriate evidence on the Reporting Criteria mentioned in paragraph 5 above. The procedures selected SEBI Registration Number: BSE - INB010758937 | NSE - INB230758933
ﬁf- Date of Acquisition No-s ?1' Equity Faccz?\;alue I|’S§‘>lle/ Acs(llll"sm?;) Nature of Transaction depend on the auditor’s judgement, including the assessment of the risks associated with the Reporting Corporate Identity Number: U67120GJ1994PLC022117
0. ares rice per Share tori i i i i ; . . . ) . . . . o
7 11 Al 1999 or] 100" 100007 Ovening Balance” F)nte;/r\;a. r\]I\le h.ave Perfgrmed, inter alla;, tr;fe lfollo;m:g grocedure§ in Irellamon tg the jFatzmentd lone financial 12.5 During the tendering period, the order for selling the Equity Shares \{\‘nll be placed in the acygwsmpn window
i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal
Sub-Total 975 100/- . statements for the nine months period ended 31 December, 2017 trading hours of the secondary market. The Company’s Broker may also process the orders received from
2 |17" August, 1999 9,750| 10/ N.A. Splg %fdace vglt;eofrom if) - Examined authorization for buy-back from the Articles of Association of the Company; the Eligible Shareholders. The Shareholder Broker can enter orders for demat as well as physical shares.
B /- to . /d m iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within - 12.6 ~ Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialised form:
3 |30 March, 2004 19,500{ 10/ Nil onus rz;ie;;?%ﬂve inthe permissible limit computed in accordance with section 68 of the Act; 12.6.1 Eligible Shareholders who desire to tender the Equity Shares held by them in the dematerialised form under
- iv) Examined that the ratio of aggregate of secured and unsecured debts owed by the Company is not more Buy-back Offer would have to do so through their respective Shareholder Broker by giving details of Equity

Sub-Total 29,250) 10/- i than twice the paid-up capital and its free reserve after such buy-back; Shares they intend to tender under the Buy-back Offer.

4 |5" October, 2006 146,250  2/- NA. Spit "%ace "a'“; from v) Examined that all subscribed equity shares proposed for buy-back are fully paid-up; 12.6.2 The Shareholder Broker would be required to transfer the tendered Equity Shares to a special account of
31010 : /- - vi) Examined resolution passed in the meeting of the Board of Directors approving the buy-back; and the Indian Clearing Corporation Limited (“Clearing Corporation”) specifically created for the purpose of

5 |1¢ October, 2013 146250 2 Nil Bonus Shares ’GC?'Ved in the vii) Examined Directors’ declarations for the purpose of buy-back and solvency of the Company. Buy-back Offer (“Special Account”) by using settlement number through the early pay in mechanism of
ratio of 1:1 Opinion depositories and the same shall be validated at the time of order entry. The details of settlement number

TOTAL 2,92,500 10. Based nat b d the information and explanations aiven 1o us. . and the Special Account for the Buy-back Offer shall be informed in the issue opening circular that will be

" Represents average cost of acquisition of equity shares held on 1 April, 1999. Since specific details of acquisition of equity shares : af; t(t)r? our examtljna on ats i ovgtaT emn ;Jrrfna 'fn;gz %?gg%g’;s g;{ven 0 uEs ;]n O_I"_” opclnlon. onl issued by BSE or Clearing Corporation prior to placing of bids by the Shareholder Broker.
prior to 1+ April, 1999 are not available, aggregate holding as on 1+ April, 1999 is provided. 3 fO? thee ﬁﬂ‘;”ﬁ:ﬁk ?,;n ?l:)ng 25586155%;‘ gﬂa?esu?noquestion Ydoyes ngt (exli:[ieee?js thlg ;errv;(s)sibrgeca;itg 12.6.3 For custodian participant, orders for demat Equity Shares early pay-in is mandatory prior to confirmation

1) Ujjwal Vidyalaya payment which is ¥ 85,32,83,147)- (Rupees Eighty Five Crore Thirty Two Lac Eighty Three Thousand of order by the custodian. The custodian §hall eltlher confirm or reject the Qrders not later than the close of

: St Lo oo e trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
Sr. No. of Equity | Face Value | Issue / Acquisition One Hundred Forty Seven Only), as determined in the statement of determination of the permissible
. Date of Acquisition y . Nature of Transaction ne hundred Forty oev ). rmined . natl Permissiv/ be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
No. Shares (k) |Price per Share %) capital payment towards buy-back of equity shares, as stated in Annexure A, is properly determined in confirmation and the revised order shall be sent to the custodian again for confirmation
1 1% Apri, 1999 1,653] 100 73975 Opening Balance! accordance with Section 68 of the Act and 12.6.4 Upon placing the order, the Shareholder Broker shall provide transaction registration slip l(“TRS”) generated
) . : ) . - . g
Sub-Total 1,653 100/- : b) that the Bpard of Directors in their meeing held on 23 January, 2918 have formed the opinion, as by the exchange bidding system to the Eligible Shareholders. TRS will contain the details of order submitted
i specified in clause (x) of Part A of Schedule Il of the Buy-back Regulations, on reasonable grounds, that
2 |17% August, 1999 16530  10/- NA Split of face value from . . : . ns, one unas, like Bid ID No., DP ID, Client ID, number of Equity Shares tendered, etc.
) J R Z100/-t0 T 10/- the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one 127 Procedure to be followed by Eligible Shareholders holding Equity Shares in nhysical form:
Bonus Shares received in the year from the date of the Board Meeting, the date on which the members’ resolution will be passed and ' r.olce ure to be followed by 'g', e are olders ) o g, quity Sha e; physica ,9 "
3 30" March, 2004 33,060 10/- Nil ratio of 21 the date of the Letter of Offer. 12.7.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-
: ’ back Offer will be required to approach their Shareholder Broker along with the complete set of documents

Sub-Total 49,590 10/- Restriction on Use ) . . for verification procgdures to bpepcarried out including the (i) tender fgorm duly signgd (by all shareholders

4 |5 October 2006 247050 o NA Split of face value from This report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements in case Equity Shares are held in joint names) in the same order in which they hold Equity Shares,

’ h RS 210/-t0% 2/- of the Buy-back Begulatlons solely to enablethgmto |r)c|ude it (a) in the explanatgry statemgntto be included in (ii) original share certificate(s), (iii) valid Form SH 4 (share transfer form) duly filled and signed by the

5 [9" June, 2010 1,85,700 2/- NA.?2 Inter-se Transfer the notice to be circulated to the members seeking their assent for buy-back, (b) in the Public Announcement to Eligible Shareholders (by all shareholders in same order as registered with the Company) and duly
(1,85,700) ! Qe

- Bonus Shares received in the be made to the members of the Gompany, (c) in the Draft Letter of Offer and Letter of Offer to be filed with the witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) Affidavit made on

6 |1¢October, 2013 62,250 2/- Nil ratio of 1:1 Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies as required by the appropriate non judicial stamp paper duly verified before a Notary confirming their signature, an original

ToTAL 124500 Buy-back Regulations and should not be used by any other person or for any other purpose. Accordingly, we unsigned cancelled cheque and banker’s attestation of the Eligible Shareholders signature and address,

" Represents average cost of 2oquision of equiy shares hd on = Apr, 1998, Snce specifc detal o aoquision of equly do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom (v) self-attested copy of the Eligible Shareholders’ PAN Card and (vi) any other relevant documents such as
shares prior to 1 April, 1999 are not available, aggregate holding as ony 1o Ap}il, 1999 is provided. this reportis shown or into whosg hands it may come without our prior consent in writing. power of a“"_”.‘ey' corporate authp rization l(including board res_o IuFion/ spt?c_imen signature), notarized copy

o . ) ) ) ) For C N K & Associates, LLP of death certificate and succession certificate or probated will, if the original shareholder has deceased,

Mo sale price is mentioned, since the same is not required {0 be provided. Chartered A tant ' etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the

. artered Accountants - - )

m) Inaaya Shaunak Amin Firm Registration No: - 101961W / W-100036 address registered in the register of members of the Company, the Eligible Shareholder would be required
Sr. . No. of Equity | Face Value | Issue / Acquisition . ' to submit a self-attested copy of address proof consisting of any one of the following documents, viz.
No. i L Shares ) Price per Share (%) S AT Sd/- valid aadhar card, voter identity card or passport. In the event, any of the above referred details are not

1 [22M May, 2014 60,000 2/- N.A. Gift of shares Himanshu Kishnadwala provided, then the Company may decide the validity of such bid / Tender Form in consultation with the

TOTAL 60,000 Partner Registrar and the Manager.

. . i .- 12.7.2 Based on these documents, the concerned Shareholder Broker shall place a bid on behalf of the Eligible

n) Naintara Shaunak Amin Membership No: - 37391 X ° ’ : h h

. — Date: 23 January, 2018, Vadodara. Shareholders holding physical shares and who wish to tender Equity Shares in the Buy-back Offer, using
St. isit No. of Equity | Face Value | Issue / Acquisition i y the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated
No Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction Annexure A by the stock exch biddl 6m 1o he shareholder. TRS will contain 16 defails of ord britod
. L L ) . . . y the stock exchange bidding system to the shareholder. will contain the details of order submitte
1 [12" January, 2011 30,000] 2 N.A. Gift of Shares Statement of determination of the permissible capital payment (including premium) towards buy-back of such as the folio no., certificate no., distinctive no., number of Equity Shares tendered etc.
2 |1 October 2013 30000 2- il Bonus Shares received in the |  equity shares (*Statement”) in accordance with Section 68(2) of the Companies Act, 2013 12.7.3 The Shareholder Broker/Eligible Shareholder who placed bid for physical shares, has to deliver the original
' ' ratio of 1:1 Particulars Amount in Rs. Lakhs | Amount in Rs. Lakhs share certificate(s) and documents (as mentioned in paragraph 12.7.1 above) along with TRS generated

TOTAL 60,000 A [Total paid-up share capital and free reserves as at 31¢ by exchange bidding system upon placing of bid, either by registered post or courier or hand delivery to

0) Ranvir Pranav Amin December, 2017, based on the audited standalone financial the Registrar to the Buy-back Offer i.e. Link Intime India Private Limited (“Registrar”) (at the address
S No. of Equity | Face Value | 1 Acauisiti statements of the Company as at and for the nine months mentioned at paragraph 15 below or the collection centre of the Registrar, details of which will be included
N" Date of Acquisition °'s?| A [ LA Ps.s“e/ °s"|:“s' 10N | Nature of Transaction period ended 31% December, 2017 in the Letter of Offer) within 2 (two) days of bidding by Shareholder Broker. The envelope should be super

D: - Ares R®) LERIpT A - a. | Total paid-up share capital 5,340.64 scribed as “Alembic Limited Buyback 2018”. One copy of the TRS will be retained by Registrar and they
1 |8" February, 2010 30,000 2/ NA. Gift of Shares TVes. comprising of will provide an acknowledgement of the same to the Shareholder Broker / Eligible Shareholder.
= Free reserves, prising
2 1% October, 2013 s0000| 2- Nil Bonus Shares received in the ~ Securities premium account - 12.7.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
ratio of 1:1 - General reserve 17,908.77 accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
TOTAL 60,000 ~Surplus in the statement of profit and loss 10,881.92 for the Buy-back Offer shall be subject to verification as per the Buy-back Regulations and any further
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directions issued in this regard. The Registrar will verify such bids based on the documents submitted on a
daily basis and till such time BSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar
confirms the bids, it will be treated as ‘confirmed bids’.

certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity
Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
Shareholders holding Equity Shares in the physical form.

Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INRO00004058 | Validity: Permanent
CIN: U67190MH1999PTC118368

12.8 Modification / cancellation of orders will be allowed during the tendering period of the Buy-back Offer. 13.8 The Shareholder Broker would issue contract note for the Equity Shares accepted under the Buy-back Offer.  16. MANAGER TO THE BUY-BACK
12.9 The cumulative quantity tendered shall be made available on BSE’s website at www.bseindia.com The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
throughout the trading sessions and will be updated at specific intervals during the tendering period. under the Buy-back Offer.
13.  METHOD OF SETTLEMENT 13.9 Eligible Shareholders who intend to participate in the Buy-back Offer should consult their respective
13.1 Upon finalization of the basis of acceptance as per Buy-back Regulations, the settlement of trades shall ghakreholde;hB;oker ftc))r Fayrr(;egt }g tréehm orz all(r;y %OStk apphcalt)rlle taxI?s, cEt;_ar_%Ts Sat?d er:(plzns?s (tlnc(Ijud!ng
be carried out in the manner similar to settlement of trades in secondary market and as intimated by the ro.erage) at may e levied by the sharenolder broker upon the Setling Lligible sharenolder or tendering Vivro Financial Services Private Limited
- : ; ) Equity Shares in the Buy-back Offer (secondary market transaction). The Manager to the Buy-back Offer ;
Clearing Corporation from time to time. i " : 607, 608 Marathon Icon, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
13.2  The Company will transfer the consideration pertaining to the Buy-back Offer to the Clearing Corporation’s and Company accepts no responsibilty to bear o pay any additional cost, applicable taxes, charges and ji i i
: pany . P 9 v - g Lorporati expenses (including brokerage) levied by the Shareholder Broker and such costs will be incurred solely by Veer Santaji Lane, Lower Parel, Mumbai — 400 013, Maharashtra, India.
bank account through the Company’s Broker as per secondary market mechanism and the prescribed the Eligible Shareholders Contact Person: Mr. Harish Patel / Mr. Sagar Jatakiya
fﬁ:fedlﬂﬁ'e;();uﬁzr;at Equiy Shares accspted under the Buy-back Offe, the Clearing Corporation Will 45 4 e £ouin Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares Email: investors@vivro.net | Website: www.vivro.net
pay-out to respective Eligible Shareholders. If Eligible Shareholders’ bank account bouaht back and ted in physical f il be extinauished in th d followina th d Tel: +91 22 6666 8040/ 41/ 42 | Fax: +91 22 6666 8047
details are not available or if the funds transfer instruction is rejected by Reserve Bank of India or relevant ougnt back and accepted in physical form will be extinguished in the manner and following the procedure SEI.SI Reaistration Numb 'INM000010.122 Validity: P
bank, due to any reason, then the amount payable to the Eligible Shareholders will be transferred to the prescribed in the Buy-back Regulations. egistration NMumber: | Validity: Permanent
concerned Shareholder Broker for onward transfer to such Eligible Shareholder holding Equity Shares in  14.  COMPLIANCE OFFICER CIN: U67120GJ1996PTC029182
dematerialized form. Investors may contact the compliance officer to the Buy-back Offer for any clarifications or to address their
13.3 In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, 17. LEG‘_\L ADVISOR TO THE COMPANY
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out Sunday and public holidays, at the following address: Bathiya Legal
would be given to their respective Shareholder Broker’s settlement accounts for releasing the same to the Mr. Drigesh Mittal 909, Hubtown Solaris, N. S. Phadke Road,
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from Company Secretary & Compliance Officer Near East - West Flyover, Andheri (East),
the Depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred Alembic Limited Mumbai — 400069, Maharashtra, India.
to the settlement bank account of the custodian, each in accordance with the applicable mechanism Alembic Road, Vadodara — 390 003, Gujarat, India Tel: +91 22 6133 8050
prescribed by the designated stock exchange and the Clearing Corporation from time to time. Email: al b,‘ invest lembi P ’ ’
13.4 For the Eligible Sharenolders holding Equity Shares in physical form, the funds pay-out would be given to mail: alembic.investors@alembic.co.in 18. DIRECTORS’ RESPONSIBILITY
their respective Shareholder Broker’s settiement accounts for releasing the same to the respective Eligible Tel: +91 265 2280550 As per Regulation 19(1)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts
Shareholder’s account. 15. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

responsibility for the information contained in this Public Announcement and confirms that such document

13.5 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow demat In case of any queries, the Eligible Shareholders / beneficial owner of Equity Shares may contact the contains true, factual and material information and does not contain any misleading information.
account of the Company (“Company Demat Escrow Account”) provided it is indicated by the Company’s Registrar to the Buy-back Offer during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except
Broker or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt Saturday, Sunday and public holidays, at the following address: For and on behalf of the Board of Directors of Alembic Limited
of the Equity Shares from the clearing and settlement mechanism of designated stock exchange. '

13.6 Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the L I N K | ntl me Sd/- Sd/- Sd/-
Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible o Chirayu Ramanbhai Amin Malika Chirayu Amin Drigesh Pramod Mittal
Shareholder’s depository participant (“DP”) account. If the securities transfer instruction is rejected in the . . L . i ing Di i i
Depository systeEn, dueyt([)J any ipssue(then )such securities will be transferred to the Shareholgjer Broker’s Link Intime India Private Limited . o Chairman Managing Director & CEQ Compllan_ce Offcer
depository pool account for onward transfer to the respective Eligible Shareholder. The shareholders of the C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), DIN: 00242549 DIN: 00242613 ICSI Membership No. FCS 8213
demat Equity Shares will have to ensure that they keep the DP account active and unblocked to receive credit Mumbai - 400 083, Maharashtra, India.
in case of return of demat Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer. Tel: +9122 4918 6200 | Fax: +91 22 4918 6195

13.7 Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be returned Email: alembic.buyback2018@linkintime.co.in | Website: www.linkintime.co.in Date: 13" March, 2018

Place: Vadodara

back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the share

Rakal

Maharashtra Gramin Bank

l ' Head Office : Head Office. : 35, Jivanshree, Sector 'G', Town Centre, CIDCO, Aurangabad - 431 003
=yt e Regional Office : Thane

Whereas, the undersigned being the Authorised Officer of Maharashtra Gramin Bank, Thane Region ( Branch Palghar ) under the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act No.54 of 2002) and in exercise of powers conferred under
Section 13 (12) read with rule 8 of Security Interest (Enforcement) Rules, 2002 issued Demand Notice on date calling upon the concerned Borrower /
Guarantor fully described to repay the amount mentioned in the notice with further interest, incidental expenses & cost within 60 days from the date of
receipt of the said notice.

The following borrower / Guarantor having failed to repay the amount, notice is hereby given to the under noted Borrower / Guarantor and the Public
in general that the undersigned has taken Symbolic Possession of the property in exercise of powers conferred on him under Section 13 (4) of the said
Actread with the Rule No. 8 of the said Rules on following dates described as below.

The borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealing with the property will be subject
tothe charge of Maharashtra Gramin Bank for the amount given & further interest, incidental expenses and cost.

Description of Inmovable Property

Possession Notice

(Rule 8 (1) For Inmovable Property)

SALGUTIINDUSTRIES LTD.
Regd. Off:1-2-288/6/4, Domalguda,
Opp:Kuchipudi Art Academy, Hyderabad-29

% POSTAL BALLOT RESULTS

This is to inform you that approval of the Members of the SALGUTI INDUSTRIES LIMITED
by way of Postal Ballot (including Remote e-voting) was obtained as a Special Resolution
for the sale of the structures standing thereon and/or any part or portion thereof along with
Land & Building including electrification thereof on a slump sale basis on an “as is where
is” basis or in any other manner as the Board may deem fit in the interest of the Company
situated at Gollapalle Village, Jedcharlla Gramapanchayat, Mahaboobnagar, Telangana
at such price, not less than Rs. 8,30,00,000/- (Rupees Eight Crores Thirty Lakhs Only),
and on such terms and conditions as may be decided by the Board and with full power given
to the Board of Directors to finalize and execute necessary documents including
agreements, deeds of assignment/ conveyance, any other documents and to do all such
acts, deeds, matters and things or delegate any of such powers to persons as may be
deemed necessary or expedient in their discretion for completion of transfer, sale and /
or disposal of the said assets.

Special Resolution for the Sale of Company’s Property at
Gollapally Village, Jedcharlla Gramapanchayat, Mahaboobnagar, Telangana

Voted in favor of Resolution Voted against Resolution
E-Voting|  Poll Total | % E-Voting | Poll Total %
510 \ 50,54,600 | 50,55,110 \ 99.999 3 0 3 0.001%

PUBLIC NOTICE

Notice is hereby given to the public at large that my clients 1) Mr. Dharmesh Shashikant
Shah, 2) Mr. Deepak Shashikant Shah and 3) Mrs. Hemangi Tejas Desai (Maiden name-
Ms. Hemangi Shashikant Shah), being the joint owners of Flat No. 302, admeasuring 520
Sq. Ft. built up area, 3° Floor, of building known as The Vinayak-Sadan Co-operative
Housing Society Ltd., situated behind Kandivali Village known as Dahanukar Colony,
Kandivali (W), Mumbai-400 067 and bonafide members of The Vinayak-Sadan CHS Ltd.,
have lost and misplaced the original Agreement for Sale dated 12th September, 1988
entered and executed between Messrs. Vinayak Construction Company and Shri.
Shashikant Harilal Shah along with its registration receipt and Index II. That the said
Original Agreement for Sale dated 12th September, 1988 entered and executed between
Messts. Vinayak Construction Company and Shri. Shashikant Harilal Shah along with its
registration receipt and Index Il is not to be traced despite due diligent efforts. My clients
wish to sell and transfer the said flat to a prospective Purchaser/s.

Any/ All persons having any claim, objection in, to or upon the said Agreement, flat, or any
part thereof by way of lease, inheritance, lien, mortgage, charge e. t. c. and/ or any
objection for the said flat should make the same known to the undersigned in writing at the
address mentioned below, specially stating therein the exact nature of such claim, if any,
together with documentary evidence thereof, within 14 days from the date of publishing of
this Notice failing which, any such claim in or upon the said property or any part thereof
shall be deemed to be waived and my clients would be at liberty to complete the sale of the
said flat without any reference to such claim and/ or objection.

— - - As votes cast in favour of the Resolutions are more then the votes cast against the resolutions, Sd/-
Name of the Amount due Description Of Assets With Boundaries Date of Date of Name of itwas declared on 13" March 2018 by the Chairman of the Company that the resolutions Place :Mumbai M. V. Koparkar
Borrower/Guarantor inRs. Demand Symbolic the Branch have been approved with requisite majority. For SALGUTI INDUSTRIES LIMITED Date : 14.03.2018 Advocate
Notice | Possession Place : Hyderabad Sd/- Vishnuvardhan Reddy Salguti AI001, Gr. Floor, Prasham CHS Ltd., Kastur Park Rd
Date : 13-03-2018 MANAGING DIRECTOR e Lo . "
Borrower : 1) Mr. Rs.12,95,789.00 |1) Flat No.302, B-Wing, 2nd Floor, Satyam Apartment,|06/09/2017 | 08/03/2018 PALGHAR Ram Mandir Rd. Extn, Borivali (W), Mumbai-92
Dhirendrakumar Shrivastav due as on Village-Mahim, Nr. Sundaram School, Palghar West, Tal.
Guarantors: 1) Mr.Chaganlal | 06.09.2017 plus |& Dist-Palghar. Survey No.826, Plot No.126, Standing
Dhulvhand Joshi interest, charges, |in the names of Mr. Dhirendrakumar S. Shrivastav
expenses etc
w.e.f. 01.03.2017
Borrower : Rs.10,11,017.00 |Flat No.201, Second Floor, A-Wing, Vrundavan Building,|06/09/2017| 08/03/2018 | PALGHAR - - -
Mrs. Avinash Bharatbhai dueason  |Nr. Sundaram School, Mahim, Palghar, Tal & Dist ~ M Maharashtra Gramin Bank Possession Notice
Savaliya .06'09'2017 plus F’alghar—401 404, Plot ’_\1023’ Survey NO_'826' Sltandlng Head Office : Head Office. : 35, Jivanshree, Sector 'G', Town Centre, CIDCO, Aurangabad - 431003 (Rule 8 (1) For Inmovable Property)
Guarantors: interest, charges, |in the names of Mr. Avinash Bharatbhai Savaliya. [ ——— Regi | Office : Th
Mr. Bhupatbhai Manjibhai expenses etc eglonal Office : Thane
Savali f 01.06.2017 Whereas, the undersigned being the Authorised Officer of Maharashtra Gramin Bank, Thane Region ( Branch Sukapur ) under the Securitization
avallya we.. 01.06. and Reconstruction of Financial Assets and Enforcement of Security Interest Act,2002 (Act No.54 of 2002) and in exercise of powers conferred under
Section 13 (12) read with rule 8 of Security Interest (Enforcement) Rules, 2002 issued Demand Notice on date calling upon the concerned Borrower /

Guarantor fully described to repay the amount mentioned in the notice with further interest, incidental expenses & cost within 60 days from the date of
receipt of the said notice.

The following borrower / Guarantor having failed to repay the amount, notice is hereby given to the under noted Borrower/ Guarantor and the Public
in general that the undersigned has taken Symbolic Possession of the property in exercise of powers conferred on him under Section 13 (4) of the said
Actread with the Rule No. 8 of the said Rules on following dates described as below.

The borrower in particular and the publicin general is hereby cautioned not to deal with the property and any dealing with the property will be subject
tothe charge of Maharashtra Gramin Bank for the amount given & further interest, incidental expenses and cost.

Description of Inmovable Property

Date : 14.03.2018
Place : Thane

Authorized Officer & Regional Manager
Maharashtra Gramin Bank, Regional Office, Thane

Name of the Amount due Description Of Assets With Boundaries Date of Date of Name of
Borrower/Guarantor inRs. Demand | Symbolic the Branch
Notice | Possession
Bhusawal Branch : Borrower- Mr. Satish Babarao | Rs. 1322305.00 |Residential Flat No.301,3rd Floor, B Wing, 530 Sq.Fts.|07/09/2017| 08/03/2018 | SUKAPUR

/A
Relationship beyond banking

POSSESSION NOTICE

Whereas; The undersigned being the Authorized Officer for Bank of India, Bhusaval Branch under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (No. 54 of 2002) and in exercise of powers conferred under section 13(12) read with
Rule 9 of the Security Interest (Enforcement) Rules, 2002, issued Demand Notice calling upon the following borrowers/guarantors to repay the
amount mentioned in the notice with further interest, incidental expenses and cost within 60 days from the date of receipt of the said notice.

The borrowers/guarantors having failed to repay the amount, notice is hereby given to the borrowers/guarantors and the public in general that the
undersigned has taken possession of the properties described herein below in exercise of powers conferred on him under Section 13(4) of the said
Act read with Rule 9 of the said rules on following dates written below. The borrowers/guarantors in particular and the public in general is hereby
cautioned not to deal with the properties and any dealings with the properties will be subject to the charge of Bank of India, Bhusaval Branch for the
amount given below and interest and other expenses thereon.

due as on
07.09.2017 plus
interest, charges,
expenses etc
w.e.f. 01.04.2017

Bhusaval, Dist-Jalgaon
Maharastra

Tayde
Guarantors:
Mr. Rahul Rajendra Naidu

Built-up area with Open Terrace admeasuring
560Sq.Fts. Built-up area, Shree Durga Apartment,
Survey No.67,Hissa Nos.3 (Part) & 4 (Part) Plot No 6&7
situated at. Village Kulgaon Tal. Ambernath Dist. Thane.
Standing in the names of Mr. Satish Babarao Tayde
Boundaries as under:- East : Main Road, West : Plot
No.06, North : Plot No.08, South : Plot No. 06

Bank of India

Date : 14.03.2018
Place : Thane

Authorized Officer & Regional Manager
Maharashtra Gramin Bank, Regional Office, Thane

S : Date of
" Name of Borrowers Details of Olgstandltng Demand Notice . . . . .
moun
No. Immovable Property mour Date of Aditya Birla Sun Life AMC Limited ADITYA BIRLA
Possession (formerly known as Birla Sun Life Asset Management Company Ltd.) CA P I TA L
1 |Borrower- Shri Bikramijit Singh Property situated at S. No.214/1 + 214/2a+2b, Plot No. 131,| 14,69,507/- + (Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sukhminder Singh Gill. admeasuring 299.63 Sq. Meters, at Mouja Sakegaon, Tal.-Bhusaval, | Interest and cost | 08/08/2017 Registered Office: One India Bulls Centre, Tower 1, 17th Floor,
Guarantor- Shri Gurumukh Singh | Dist- Jalgaon thereon from Jupiter Mill Compound, 841, S.B. Marg, Elphinstone Road, Mumbai - 400 013. PROTECTING INVESTING FINANCING ADVISING
Gurmail Singh Gill 31/03/2017 08/03/2018 Tel: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC08081 1
2 |Borrower- Shri Dinesh Prabhakar | Property situated at S. No.183/1A/1, Plot No. 04, Western Portion-|  2,81,341/- +
Kalamkar. ) ) Ill, admeasuring 74.75 Sq. Meters, located within municipal limits of | Interest and cost | 01/09/2017
guabrsnlzorsK- 1|)Sr|1:t- Sindhubai  |Bhusaval, Dist. - Jalgaon thereon from Record Date for Dividend
rabhakar Kalamkar. 31/03/2016 08/03/2018
2)Smt. Rupali Dinesh Kalamkar NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
3 |Borrower- Mr. Imran Khan Daut | Property situated at S. No.147/3, Plot No. 21, Northern side portion|  10,91,858/- * . - . okl
Khan Pathan. admeasuring 184575 Sq. Meters, out of this Eastern Side portion| +Inferestand | 08/08/2017 I\/!ont.:!ay, March 19, 2018*, as the Recor.d Date for d.eclaratlon of dividend subject to availability of
Guarantor- Shri Subhas admeasuring 57.43 Sq. Meters & 500 Sq. Feet Construction |cost thereon from distributable surplus on the Record Date, in the following scheme:
Chandrakant Patil Thereon, With Two Rooms, Kitchen, Latrine, bathroom bearing| 30/06/2016 08/03/2018
G.H.No.2193, at Mouja Kandari, Tal. Bhusaval, Dist. - Jalgaon Dividend Rate [X per | NAV as on
4 |Borrower- Smt. Sarlabai Maruti | Property situated at S. No.213/1/2, Plot No.11, Northern Portion,| 11,39,573/- + : f
Rakhunde. Admeasuring 78.75 sq. Meter, with structure admeasuring 37.16 | Interest and cost |  08/08/2017 Name of the scheme Plans/Option unit # on face va!ue March 12,
Guarantor- Shri. Mahendra Sq. Meter on ground floor & 37.16 sq. Meter on 1st floor at Village| thereon from of ¥ 10/- per unit] 2018 )
Gangadhar Patil. Sakegaon, Tal. —Bhusaval, Dist.—Jalgaon 30/06/2016 08/03/2018 P
. . . . Regular Plan - Dividend
5 |Borrower- Shri Shankar Balaram | Property Situated At S. No.110/2-A+2-B+2-C+111/3-A/1, out of this| ~ 9,74,713/- + Aditya Birla Sun Life Obti 0.085 10.8423
Zungarkar & Smt Geeta Shankar | Plot No.27, admeasuring 225.75 sq. meter and two storied building | Interest and cost | 09.08.2017 Enhanced Arbitrage Fund ption
Zungarkar. admeasuring 122.95 sq Meter, situated at Kundari, Gut within| thereon from g Direct Plan - Dividend
municipal area of Bhusaval Municipal Council, Tal- Bhusaval, Dist—|  30/06/2015 08/03/2018 (An Open ended Equity Scheme) . 0.085 11.0831
Jalgaon, its east & west sides are 19.00 meters each and north and Optlon
south sides are 12.20 meter each
6 |Borrower- Shri Subhas Property Situated at S. No.147/3, Plot 21, Northern Side Portion| 13,48,897/- + The NAV of the scheme, pursuant to pay out of dividend would fall to the extent of payout
Chandrakant Patil. Admeasuring 184.575 sq. meters out of this Western Side Portion | Interest and cost |  08.08.2017 and statutory levy (if applicable).
Guarantor- Mr Imran Daut Khan | Admeasuring 61.31 sq. meters & 500 sq. ft. construction thereon| thereon from
Pathan \g::h two room, ’jitfhen, Latrine, Bathroom, at Mouja-Kandari, Tal | 30/06/2016 08/03/2018 # As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if
usaval, Dist—Jalgaon . R
— , 9 - that day is a non-business day.
7 |Borrower- Shri Sujit Prakash Property Situated At S. No. 93/2, Plot No 27, Admeasuring 180.00( 15,11,627/- + 08.08.2017
(S_,E';Taan“ti-r Shri Prakash SqMeter, at Village Mirgaran, Tal—Bhusaval, Dist - Jalgaon '”iﬁzz‘of]"ffofrfﬂ - All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
Deochand Shirmane 31/03/2017 08/03/2018 dividend option of the aforesaid scheme as at the close of business hours on the Record Date shall be
8 [Borrower- Shri Sunil Pannalal | Property Situated at S. No.139/1A, Plot no. 12, Southern Eastern| 18,14,805/- + eligible to receive the dividend so declared.
Mehta & Smt Vandana Sunil Portion of undivided Plot No 12, Admeasuring 55.26 sq. meters out of | |nterest and cost | (08.08.2017
Mehta. Total area 332.50 sq. meters and Northern Eastern Portion of| thereon from -
Guarantor- Shri Kishore Santosh | undivided Plot No.12, Admeasuring 55.26 sq. meters out of Total area|  30/06/2016 08/03/2018
Patil 332.50 sq. meters in S. No. 139/1A, Total area of plot Admeasuring . . .
110.52 sq. meters, situated at Sakari fata, Behind Kisan Petrol Pump, For Aditya Birla Sun Life AMC Ltd.
Kandari- Shiwer, Tal-Bhusaval, Dist. Jalgaon-425201. (Investment Manager for Aditya Birla Sun Life Mutual Fund) .
Assisted by EnforcementAgency: ADHIKRUT JABTI EVAM VASULI Ssd/- Place: Mumbai
STATUTORY 30 days SALE NOTICE UNDER SARFAESI ACT 2002 Authorised Signatory Date: March 13, 2018
The Borrower/Guarantor/Mortgagor are hereby Noticed to pay the dues mentioned in the above possession Notice on or before 30th day from
date of publication of this notice, failing which Properties mortgaged shall be Auctioned without any further Notice to you. . . o
P 9 P 929 y Y Mutual Fund investments are subject to market risks, read all scheme
Date :08/03/2018 Authorised Off_icer, related documents carefuuy.
Place : Bhusaval Bank of India
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Touching Lives over 1( @ Corporate Identity Number (CIN): L26100GJ1907PLC000033
years Registered Office: Alembic Road, Vadodara — 390 003, Gujarat, India. | Website: www.alembiclimited.com | Email: alembic.investors@alembic.co.in
Contact Person: Mr. Drigesh Mittal, Company Secretary & Compliance Officer | Tel: +91 265 2280550 | Fax: +91 265 2282506
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF ALEMBIC LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES THROUGH THE TENDER OFFER
ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.
This public announcement (“Public Announcement”) is being made in accordance with the provisions of Regulation  period of six months preceding the date of the Board Meeting at which the buy-back was approved / the date of 250 September, 2003 9985] 10/- NA. Refer Note ¢
8(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, as amended the Postal Ballot notice i.e. 23 January, 2018. 180 Decembery2003 1 881470 10)- 220.00 Subscription to Rights Issue
(“Buy-back Regulations”) and contains necessary disclosures including as specified in Part A of Schedule llto the 3. Intention of the Promoters and Members of Promoter Group to tender Equity Shares in the Buy-back Offer - — - — -
Buy-back Regulations. s of e Buv. ek Renulations. undar Tendor Offer route. s Proroters ant Marmbere ofthe Promot 18" December, 2003 19,796 10~ 270.00 Additional Rights shares
CASH OFFER FOR BUY-BACK OF UP TO 1,02,50,000 (ONE CRORE TWO LAC FIFTY THOUSAND) FULLY PAID Crou bave the oo 16 torioioate it the Bv-back Dffor L this teamrd.the. Promoters and Members of (through renuncition)
p have the option to participate in the Buy-back Offer. In this regard, the Promoters and Members of , Bonus Shares received in
UP EQUITY SHARES OF THE COMPANY HAVING FACE VALUE OF X 2/- (RUPEES TWO ONLY) EACH AT A PRICE Promoter Group as listed herein below have expressed their intention to tender up to following number of 30" March, 2004 20,47,684 10/- Nil he ratio of 2-1
OF T 80/- (RUPEES EIGHTY ONLY) PER EQUITY SHARE FOR A TOTAL CONSIDERATION NOT EXCEEDING Equity Shares in the Buv-back Offer: : the ratio of 2
% 82,00,00,000/- (RUPEES EIGHTY TWO CRORE ONLY) FROM THE EQUITY SHAREHOLDERS / BENEFICIAL ey ' : _ 6_|During the year 2004-05 2
OWNERS OF THE EQUITY SHARES OF THE COMPANY ON A PROPORTIONATE BASIS THROUGH THE TENDER | SF Particulars Equity Shares held on Maximum No. of Equity Shares (4,000)| 10/ N.AS Sale
OFFER ROUTE AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM. | NO. 23" January, 2018 which may be tendered 70,505 10/- 130.37 Purchase
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 1 | Chirayu Ramanbhai Amin 65,46,430 65,46,430 90.720] 10~ NA. Refer Note ©
1.1. In accordance with Article 8A of the Articles of Association of the Company and provisions of Section 68, | 2| Chirayu Ramanbhai Amin HUF* 21,46,500 21,46,500 Sub-Total 32,42,751| 10/
69, 70 and other applicable provisions of the Companies Act, 2013, as amended from time to time (“the | 3 |Malika Chirayu Amin 60,11,460 60,11,460 7 |5n October 2006 16213.755 o NA Split of face value from
Act”) and applicable rules made thereunder including the Companies (Share Capital and Debentures) Rules, 4 |Udit Chirayu Amin 20,13,960 20,13,960 ! . T 210/-t0 2/-
2014, if and to the extgnt applicable and in (iomplia'r]ce with the Buy-back Regulations,‘ the Board of Direc}ors 5 [Nirayu Private Limited 10,97,90.783 10,97,90,783 8 |20" November, 2012 9,488 2/- 15.84 Open market purchase
of the Gompany (herein referred to as the “Board” which term shall be deemed to include any committee 6 IShreno Limited 36737 560 367.37.560 9[22 November, 2012 10,512 2/- 15.94 Open market purchase
constituted by Board to exercise its powers) at their meeting held on Tuesday, 23 January, 2018, (“Board - - —— —— 10 |23% November, 2012 4.450 2/- 15.77 Open market purchase
Meeting”) had approved the buy-back of 1,02,50,000 (One Crore Two Lac Fifty Thousand) fully paid-up | 7 |Pranav Chirayu Amin 20,19,600 20,19,600 TN 01 o 5 ' D p
equity shares having face value of ¥ 2/- (Rupees Two Only) each (“Equity Share(s)”) (representing 3.84% | 8 |Shaunak Chirayu Amin 20,13,960 20,13,960 m ovember, 20 0,000 /- 15.99 Open market purchase
of the total paid-up equity share capital of the Company) at a price not exceeding % 80/~ (Rupees Eighty Only) | 9 [Vidyanidhi Trust 16.19.100 16.19.100| |12 29" November, 2012 5500 2/- 15.97 Open market purchase
per Equity Share (“Maximum Buy-back Price”), payable in cash for a total consideration not exceeding [0 [ Arogyavardhini Society 5.61.900 561000| |13 30" November, 2012 9223| 2/- 15.85 Open market purchase
% 82,00,00,000/- (Rupees Eighty Two Crore Only) excluding transaction costs viz. fees, brokerage, applicable 3 T\ucarsh Vidvakendra 5.92.500 2'92'500 14 |5 December, 2012 801 2/- 16.07 Open market purchase
taxes such as securities transaction tax, goods and services tax, stamp duty, etc. (“Transaction Costs”) from = - y = = 15 | 6" December, 2012 500 2/- 16.07 Open market purchase
the equity shareholders / beneficial owners of the Equity Shares of the Company on a proportionate basis 12 |Ujjwal Vidyalaya 1,24,500 1,24.500] [ 12" December, 2012 5798 2 16.07 Open market purchase
through the “Tender Offer” route as prescribed under the Buy-back Regulations (hereinafter referred to as the 13 |Inaaya Shaunak Amin 60,000 60,000| 797 [13" December, 2012 20,000]  2- 16.30 Open market purchase
Buy-back Offer”), representing 24.02% of the total paid-up equity share capital and free reserves (including | 14 [Naintara Shaunak Amin 60,000 60,000 18 |14™ December, 2012 20.000 2/- 16.14 Open market purchase
securities premium account) of the Company as per audited standalone financial statements for the nine months [ 45 [Ranvir Pranav Amin 60,000 60,000 9 [17% Decembery 2012 8’000 o 16.1 7 0 ket purch
period ended 31% December, 2017, subject to approval of members of the Company by way of special resolution 16 [Samira Pranay Amin 50,000 60,000 m - - - pen market purchase
through postal ballot and subject to receipt of such approvals, permissions and sanctions of statutory, regulatory — . . 20 |21 December, 2012 1802| 2- 16.32 Open market purchase
or governmental authorities, as may be required, under applicable laws including the Securities and Exchange |1/ |Paushak Limited 1,710 1,710f | 21 |24" December, 2012 4,000{ 2/ 16.32 Open market purchase
Board of India (“SEBI”) and the stock exchanges on which the Equity Shares of the Company are currently |TOTAL 17,01,19,963 17,01,19,963| | 22 [27" December, 2012 20,300  2/- 16.46 Open market purchase
listed, namely, BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (“BSE” and “NSE”  * Equity Shares held in the name of Chirayu Ramanbhai Amin in rep ive capacity of Karta of Chirayu Ramanbhai Amin HUF. 23 | 28" December, 2012 38,535 2/- 16.53 Open market purchase
are collectively referred as “Stock Exchanges”) and subject to such conditions and modifications, if any, asmay - Further details of price and date of acquisition(s) of Equity Shares that the Promoters and Members of Promoter | 24 |31 December, 2012 27,810  2/- 16.85 Open market purchase
be prescribed or imposed by such authorities while granting such approvals, permissions anq sanctions, whlch Group intend to tender are as under: 25 |1 January, 2013 30,068 2/- 16.99 Open market purchase
may be agreed by the Board of the Company. At the Board Meeting, the Board had constituted a committee Chi R bhai Ami 26 |2 January, 2013 36.000 2/- 16.98 Open market purchase
consisting of Mr. Milin Mehta (Chairman), Mr. C. P Buch (Member) and Mrs. Malika Amin (Member) (“Buy- a) Chirayu Ramanbhai Amin _ — 57 [47y y,2 1 7 '00 - p p
hack Committee”) to do all such acts, deeds, matters and things as they may in their absolute discretion deem | SE- | payg of Acquisition | NO:.2f EQuity |Face Value| Issue / Acquisition |y o of Transaction _canuary, 013 7,0000 2~ 17.58 Open market purchase
necessary, expedient or proper with regard to the implementation of the Buy-back Offer. No. Shares k) | Price per Share (%) 28 |5" February, 2013 10,000f 2 17.85 Open market purchase
1.2. The members of the Company approved the Buy-back Offer by way of a special resolution through the postal | 1 _[1* April, 1999 5451| 100/- 375.93" Opening Balance * 29 |6" February, 2013 16,358|  2/- 17.57 Open market purchase
ballot, the results of which were announced on Monday, 12 March, 2018. Further, the members of the |Sub-Total 5451 100/ 30 |7" February, 2013 11,448  2/- 17.51 Open market purchase
Company have authorized the Board, iner alia, to finalize the final terms of Buy-back Offer, fix record date, | » |17 1900 sa510] 10/ NA Split of face value from 31 |8" February, 2013 12,997  2/- 16.96 Open market purchase
determine entitiement ratio and such other matters as may be necessary in connection with the buy-back of ugust, ’ ) o Z100/-to T 10/- 32 11" February, 2013 10,000 2/- 16.58 Open market purchase
Equity $hares with a power to delegate all or any of these powers to any committee of the Board orto any | 3 [g" January, 2001 24650 10/- N.A. Refer Note 2 33 [14" February, 2013 4,696 2/- 16.47 Open market purchase
other director(s) or executive(s) or officer(s) of the Company. 4 |During the Year 2002-03 3 90,000] 10/ 103.00 Purchase 34 |15 February, 2013 246 2/ 16.49 Open market purchase
1.3. The Buy-back Committee at its meeting held on Monday, 12" March, 2018, had unanimously approved and  [75 [25n September, 2003 4569 10/- NA. Refer Note * 35 [18" February, 2013 2% 2/ 17.15 Open market purchase
finalised the proposal for buy-back of up to 1,02,50,000 (One Crore Two Lac fifty Thousand) Equity Shares 7674 g5 pecember, 2003 58,152 10~ 220.00 | Subscription to Rights Issue | | 36 |21 February 2013 10000 2~ 16.58 Open market purchase
of the Company at a price of ¥ 80/- (Rupees Eighty Only) per Equity Share (“Buy-back Price”) payable in — 37 [207J 2013 57615 9 1963 0 " h
cash for a total consideration not exceeding % 82,00,00,000/- (Rupees Eighty Two Crore Only) (“Buy-back | 7 |30" March, 2004 463,762  10/- N Bonus Shares received in the une, : - ' ben market purchase
Size”) excluding Transaction Costs and have fixed Friday, 23 March, 2018 as record date (“Record Date”) ratio of 2:1 38 |21 June, 2013 200000 2/ 19.58 Open market purchase
for the purpose of determining the equity shareholder(s) of the Company eligible to tender Equity Share(s) in | Sub-Total 6,95,643| 10/ 39 |24 June, 2013 22,385 2 19.78 Open market purchase
Buy-back Offer (“Eligible Shareholder(s)”). 8 |5 October 2006 3478215 9. NA. Split of face value from 40 |25" June, 2013 5,460 2/- 19.05 Open market purchase
1.4. The Equity Shares of the Company are listed on BSE with scrip code: 506235 and scrip ID: ALEMBICLTD and ’ - T10/-10% 2/- 41 [26" June, 2013 31,692| 2/ 19.43 Open market purchase
on NSE with symbol: ALEMBICLTD. 9 |1 October. 2013 3478215|  2/- Nil Bonus Shares received inthe | | 42 [27" June, 2013 20,000{ 2/ 19.98 Open market purchase
1.5. Interms of Buy-back Regulations, under the Tender Offer route, promoters and members of promoter group ' " ratio of 1:1 43 28" June, 2013 20,000 2/- 20.03 Open market purchase
of the company (“Promoters and Members of Promoter Group”) have the option to participate in the Buy- | 10 {22 May, 2014 (60,000 2/- N.A. Gift of shares 44 |15t July, 2013 10,857  2/- 20.08 Open market purchase
back Offer. In this regard, the details of the Promoters and Members of Promoter Group who have expressed | 11 | 3 September, 2015 (3,50,000) 2/- N.AS Inter-se Transfer 45 [2% July, 2013 25,000 2/- 20.08 Open market purchase
their intention to participate and details of their intended participation, in the Buy-back Offer have been given |TOTAL 65,46,430 46 |37 July, 2013 76,815 2/- 20.45 Open market purchase
g]ﬂgﬁrsag;aﬂ; Egﬁ:g:ln;-r;?] dpiﬁgg}g:: :13 'f\ﬂstrﬁsreTﬁ;;:;g?%gﬁgoﬁShetlgeoafl I;?]ngrgfxflﬂgrgoannt(r:IO:VIOevr?]LIar:g ! gzg;ens]egls{sA%ralggeggojrteo; Z?gt';;si;gzlne 02 gg;leiga ?g%f; I_/[r]z;/(; glz) ;5‘1 ﬁ%n] 919;% ngcper gf:j(éitfjic details of acquisition of equity shares | 47 |27" August, 2013 10,000 2/- 22.79 Open market purghase_
: ) ) p , ) ) g ' Bonus Shares received in
of Promoter Group, consequent to Buy-back Offer will not result in any change in control over the affairs of - = spares received through will of Mr: R. B. Amin. 48 |1st October, 2013 1,68,99,137 2/- Nil he rati ;
the Company and shall be in compliance with the provisions of SEBI (Substantial Acquisition of Shares and s gaseq on available records incremental number of equity shares and average cost of acquisition during the year has been provided. . the ratio of 1:1
Takeover) Regulations, 2011. 4 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average 49 |20° August, 2015 50,000 2- 45.40 Open market purchase
1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of the  cost of acquisition being not available. 50 |21 August, 2015 20,000f 2/- 43.01 Open market purchase
Company as on 31 December, 2017 is ¥ 34,131.33 Lac. In accordance with Section 68(2)(c) of the Act, °No sale price is mentioned, since the same is not required to be provided. 51 [24" August, 2015 30,000 2/- 40.36 Open market purchase
the funds deployed for the Buy-back Offer shall not exceed 25% of the aggregate paid-up share capital p) Chirayu Ramanbhai Amin HUF 52 | 25" August, 2015 20,000 2/- 39.66 Open market purchase
and free reserves (including securities premium account) of the Company under members approval route. - — 53 [1st September, 2015 25,000 2/- 39.64 Open market purchase
Accordingly, the Company has proposed to utilise an aggregate amount not exceeding ¥ 82,00,00,000/- ﬁ 1 Date of Acquisition No. of Equity | Face Value Is_sue/ Acquisition Nature of Transaction 54 [on SQZtember 2015 40,000 2/- 39.62 Ogen market 5urchase
(Rupees Eighty Two Crore Only), excluding the Transaction Costs which is within the fimit of maximum |- ; Shares (R)T | Price per'Shars (%) - 55 (395 : ’ '
L ) o . 1 [1st April 1999 2705 100/ 35219 1 Opening Balance ! eptember, 2015 15,000 2/- 39.76 Open market purchase
amount permissible for Buy-back Offer as aforesaid and represents 24.02% of the aggregate paid-up share pril, ) pening 56 |47 S
capital and free reserves (including securities premium account) of the Company as per audited standalone [ Sub-Total 2,705 100/- — eptember, 2015 80895 2- 37.83 Open market purchase
financial statements for the nine months period ended 31 December, 2017. 2 17" August, 1999 27050 10/- NA Split of face value from 57 7m September, 2015 50,000) 2/- 38.29 Open market purchase
1.7. Further, under the Act, the number of Equity Shares that can be bought back during a financial year shall ' ' i % 100/-t0% 10/- 58 |8" September, 2015 250001 2/ 36.63 Open market purchase
not exceed 25% of the total Equity Shares of the Company. Accordingly, the maximum number of Equity | 3 |25" September, 2003 168] 10/~ NA. Refer Note 2 59 [10" September, 2015 20,535 2/ 36.39 Open market purchase
Shares that can be bought back during a financial year cannot exceed 6,67,57,957 (Six Crore Sixty Seven | 4 [18" December, 2003 5443] 10/ 220.00 Subscription to Rights Issue | | 60 |23 November, 2015 20,000f 2- 43.00 Open market purchase
Lac Fifty Seven Thousand Nine Hundred Fifty Seven) Equity Shares, i.e., 25% of 26,70,31,828 (Twenty Six ] Bonus Shares received in the 61 |9" December, 2015 50,000 2/- 42.60 Open market purchase
Crore Seventy Lac Thirty One Thousand Eight Hundred Twenty Eight) Equity Shares. Since the Company is | © |30" March, 2004 65,322 10/- Nil ratio of 2:1 62 [10" December, 2015 50,000 2/ 42.90 Open market purchase
Svrltt)r?lcr)lstlrr]]g ;?okr):r)r/]ebni%kngg It.<r3n.1t,02,50,000 (One Crore Two Lac Fifty Thousand) Equity Shares, the same is  [gyp.Total 97,083] 10/ 63 |11 December, 2015 25,000 2/- 42.09 Open market purchase
i imit. - m
1.8. The buy-back of Equity Shares may be subject to taxation in India and in the country of residence of the | 6 |5" October, 2006 489,915\ 2/- N.A. Spm%)%afig;'”;_mm gg 175( ::E?:g;,zgog% Egggg Z g;;g 822: rm"::tg Eﬂ:z:::
Eligible Shareholder(s). In due course, Eligible Shareholder(s) will receive a letter of offer, which will contain ™ " . : -
anote on taxation. However, in view of the particularized nature of tax consequences, Eligible Shareholder(s) 7_|30" September, 2010 583,335 2 NA. Refer Note.3 - 66 2: February, 2016 50,000 & 39.72 Open market purchase
are required to consult their tax advisor for the applicable tax provisions including the treatment that may be | 8 |1t October, 2013 10,73,250 2/- Nil Bonus Shargs received in the 67 13" February, 2016 66,717 & 38.45 Open markat purchase
given by their respective tax officers in their case and the appropriate course of action that they should take. ratio of 1:1 68 |4" February, 2016 50,000f 2/ 38.57 Open market purchase
1.9 A copy of this Public Announcement will be available on SEBI's website at www.sebi.gov.in as well as on YTOTAL — 21’4,6’500 : , 1 — : 69 |5" February, 2016 50,0001 2/ 37.54 Open market purchase
Company’s website at www.alembiclimited.com. Represen{s averlege cqst of acquisition olf equity shares held on 1%t April, 15?99' _Smce speclf/c _de[a//s of acquisition of equity 70 |9" February, 2016 31,828 2/- 37.57 Open market purchase
2. NECESSITY FOR THE BUY-BACK , Z/;]ares prior to 15 April, 1999 are not available, aggregate holding as on 1% April, 1999 is _prgwded. o ) 71 [12" February, 2016 50,000 2/- 33.02 Open market purchase
. o ) ) ares allottgq pursua_lnr to the S_cheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average 72 |15" Feb 2016 4413 2/- 3564 0 K h
The Buy-back Offer through Tender Offer route is being implemented for keeping the Company’s desire to  cost of acquisition being not available. eoruary, ; ' pen market purchase
enhance long term shareholder value and improve the Company’s return on equity by means of optimum ° Received upon dissolution of R. B. Amin HUF 73 |16" February, 2016 50,000] 2/ 35.62 Open market purchase
capital allocation. Therefore, the Board considered the accumulated free reserves as well as the cash and ¢ Malika Chirayu Amin 74 [17" February, 2016 5398 2/- 34.38 Open market purchase
cash equivalent / liquidity reflected in the audited standalone financial statements for the nine months period o e 75 |22 February, 2016 39,440 2/- 34.49 Open market purchase
ended 31 December, 2017 and decided to allocate a sum not exceeding ¥ 82,00,00,000/- (Rupees Eighty Sr. Date of Acquisition No. of Equity | Face Value Is_sue/ Acquistrion Nature of Transaction 76 |23 February, 2016 50,000 2/- 34.64 Open market purchase
Two Crore Only) for distributing to the members holding Equity Shares of the Company on the Record Date, L - LCLE R) hikslnoisHarelig) - 77 | 24" February, 2016 50,000 2/- 34.64 Open market purchase
through the Buy-back Offer. The buy-back would lead to reduction in outstanding number of Equity Shares and  |_1_|1% April, 1999 3,679 100/- 55699 Opening Balance ! 78 125" February. Y '
) h ; : y, 2016 44,936 2/- 34.39 Open market purchase
may consequently increase earnings per share over a period of time. Sub-Total 3,679| 100/- 79 126" February. 2016 50.000 o 3439 Oben market purchase
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP | 5 |170 aygust 1999 36.790| 10 NA Split of face value from 80 125 Febru ary‘ 2016 50000 2 : b DU
CAPITAL AND FREE RESERVES ’ : - 100/~ to T 10/- Y. : / 3434 Open market purchase
The maximum amount required under the buy-back will not exceed  82,00,00,000/- (Rupees Eighty Two Crore | 3 |During the Year 2002-032]  1,10,000] 10/~ 103.21 Purchase 81 16" May. 2016 2000001 2- 36.58 Inter-se Transfer
Only), excluding Transaction Costs representing up to 24.02% of the total paid-up capital and free reserves | 4 |25" September, 2003 2280 10/ NA. Refer Note 3 82 |20" September, 2016 3,00,000] 2~ 38.83 Inter-se Transfer
(including securities premium account) as per the audited standalone financial statements of the Company for | 5 |18" December, 2003 33,812 10/ 220.00 Subscription to Rights Issue 83 |15" November, 2016 20,000  2/- 36.02 Open market purchase
the nine months period ended 31t December, 2017. N ] Bonus Shares received in the 84 |16" November, 2016 16,939 2/- 35.18 Open market purchase
4. MAXIMUM PRICE AT WHICH EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE BAsis oF | © 30" March, 2004 365764) 10/ N ratio of 2:1 85 [17" November, 2016 10,0001 2/ 34.89 Open market purchase
ARRIVING AT THE BUY-BACK PRICE Sub-Total 5,48,646 10/- 86 |18™" November, 2016 20,539 2/- 34.37 Open market purchase
The Equity Shares are to be bought back at a price of X 80/- (Rupees Eighty Only) per Equity Share. 51 October. 2006 27 43.230 o A Split of face value from 87 [21% November, 2016 20,000 2/- 33.38 Open market purchase
The Buy-back Price of T 80/- (Rupees Eighty Only) per Equity Share of the Company represents: clonet o ] o R10/-10% 2/ 88 |22 November, 2016 45000f 2/ 33.12 Open market purchase
i) Premium of 51.27% and 53.18% over the volume weighted average price of the Equity Shares on BSE and NSE | 8 |8" February, 2010 (30,000)] 2/~ N.A. Gift of Shares 89 |23 November, 2016 50,000]  2- 33.20 Open market purchase
respectively for 3 months preceding the date of intimation to consider the proposal of the Buy-back Offer inthe | 9 [10" February, 2010 3,22,500 2/- N.A. Gift of Shares 90 | 24" November, 2016 30,000 2/- 33.21 Open market purchase
Board Meeting; 10 [12 January, 2011 (30,000)[ 2~ N.A. Gift of Shares 91 |7" December, 2016 20,000{ 2/ 36.28 Open market purchase
i) Premium of 31.85% and 31.77% over the volume weighted average price of the Equity Shares on BSEand NSE [ [ oo o 3005730| 2 N Bonus Shares received in the | | 92 |8" December, 2016 6798 2/ 36.34 Open market purchase
respectively for 2 weeks preceding the date of intimation to consider the proposal of the Buy-back Offer in the clober, e ) ! ratio of 1:1 93 [9" December, 2016 10,000 2/- 36.38 Open market purchase
Boarq Meeting; and TOTAL 60,11,460 94 [12"" December, 2016 20,000 2/- 36.39 Open market purchase
if) Prem'”m of 35.59% and 35.59% over the closing market price of the Equity Shares on BSE and NSE 1 pepresents average cost of acquisition of equity shares held on 1+ April, 1999. Since specific details of acquisition of equity shares | 95 | 13" December, 2016 13,988 2/- 36.39 Open market purchase
respectively as on the date of intimation to consider the proposal of the Buy-back Offer in the Board Meeting.  prior to 1= April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided. 96 |14" December, 2016 47 411 2/- 36.20 Open market purchase
5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 2 Based on available records incremental number of equity shares and average cost of acquisition during the year has been provided. 97 [15" December, 2016 40,000 2/- 36.61 Open market purchase
The Company proposes to buy-back 1,02,50,000 (One Crore Two Lac Fifty Thousand) fully paid-up Equity ¥ Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average  gg™Tqgm December, 2016 50,000 2/- 36.15 Open market purchase
Shares of the Company representing 3.84% of the total paid-up equity share capital of the Company. cost of acquisition being not available. m
d) Udit Chirayu Amin 99 |20" December, 2016 50,000 2/- 36.01 Open market purchase
6-1METHOD TO BE ADOPTED FOR THE BUY-BACK < Ko oT Evuity [Face Vaiue  Issue 7 Acauisi 100 |21 December, 2016 30,000]  2/- 36.30 Open market purchase
6.1. As required under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided L it 0. of Equity | Face Value | Issue / Acquisition " nd R
into two categories: (i) Reserved category for small shareholders; and (ii) General category for all other | No. Dato of Acquisition Shares () |Price per Share (z)| "@ture of Transaction 18; ggm DDSESQE:: 22311 g gégg; Z gg?g 8E:: x:t(; gﬂ:ggzzz
equity shareholders. Please refer paragraph 11 below for further details. 1 |1t April, 1999 5436 100/- 372.58" Opening Balance ! 103 [ 26" Decembery 2016 50’000 2/- 35.87 Open market purchase
6.2. The Buy-back Offer will be undertaken on a proportionate basis from the equity shareholders/ beneficial | Sub-Total 5,436 100/- 104|271 December’ 2016 50’030 2/ 35I87 0
i ; - f , - . pen market purchase
owners of Equity Shares of the Company as on the Record Date through the Tender Offer process prescribed " Split of face value from 105 [28" D ber 2016 50 000 2 2 0 K h
under Regulation 4(1)(a) of the Buy-back Regulations. Additionally, the Buy-back Offer shall be, subject to 2 | 17" August, 1999 54,360) 10 NA. %100/-t0 X 10/- m OCmbe, : " 36.0 pen market purchase
applicable laws, implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the [ 3 257 September, 2003 1584 10~ NA. Refer Noto 2 106 | 29" December, 2016 30000] 2 36.39 Open market purchase
same through the stock exchange mechanism as specified by SEBI in its circular bearing reference number  [~3 77 December 2003 T1.188] 10~ 920.00 Subscription to Rights Issue 107 |2 January, 2017 5203|  2/- 36.55 Open market purchase
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/ ; * - Bonus Shares received in he 108 |9" January, 2017 50,000 2/- 36.27 Open market purchase
DCR2/CIR/P/2016/131 dated December 09, 2016, as amended from time to time (“SEBI Circulars”). 5 30" March, 2004 1,34,264| 10/- Nil ratio of 2:1 109 | 30" January, 2017 36,823 2/- 36.14 Open market purchase
7. AGGREGATE SHAREHOLDING OF THE PROMOTERS AND OF THE DIRECTORS OF THE PROMOTER Sub-Total 2.01.3% 10/- - 110 |31+ January, 2017 50,000 2/- 35.93 Open market purchase
COMPANIES HOLDING SHARES IN THE COMPANY AND OF PERSONS WHO ARE IN CONTROL OF THE — Split of face value from 111 | 1% February, 2017 40,000 2/- 35.74 Open market purchase
COMPANY AS ON THE DATE OF THE POSTAL BALLOT NOTICE 6 |5" October, 2006 10,06,980 2/- N.A. 210102 2/- 112 | 2" February, 2017 40,174 2/- 35.90 Open market purchase
71. The aggregate shareholding of thelPromoters and Members of Promotgr Group, the directors of the promoter ] Bonus Shares received in the 113 | 3 February, 2017 49,663 2/- 35.92 Open market purchase
companies hqldlng Equity Shares in ‘ghe Company and persons acting in concert as on the date of the Postal | 7 |1 October, 2013 10,06,980 2/- Nil ratio of 1-1 114 | 6" February, 2017 25,060 2/- 36.34 Open market purchase
Ballot Notice i.e. 23" January, 2018 is as follows: TOTAL 20.13,960 115 20" February, 2017 59,050] 2/ 39.30 Open market purchase
Category of Member No. of Equity Shares Held | % of Existing Equity Share Capital | - Represents average cost of acquisition of equity shares held on 1% Apri, 1999, Since specific detas of acquisition of equity shares 116 | 215 February, 2017 1,00,000 2/- 39.40 Open market purchase
Promoters and Members of Promoter Group 17,01,22,163 63.71|  prior to 1% April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided. 117 | 22" February, 2017 86,867 2/- 39.56 Open market purchase
Directors of the promoter companies* - -| 2 Shares allott_ed _pursugnt to the S_cheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average | 118 | 23" February, 2017 1,65,000 2/- 39.28 Open market purchase
Persons acting in concert* N _|  costof acquisition being not available. 119 [27" February, 2017 253773]  2- 39.62 Open market purchase
Total of Promoters and Members of e) Nirayu Private Limited 120 | 28" February, 2017 490,000 2/- 39.23 Open market purchase
Promoter Group, directors of the promoter 17,01,22,163 63.71 Sr. - No. of Equity |Face Value | Issue / Acquisition . 121 [7" March, 2017 1,14,438 2/- 38.14 Open market purchase
companies and persons acting in‘::uncert No. Date of Acquisition Shares R®) Price per Share (%) Lo ORI L L 122 |8 March, 2017 1,00,000 2/- 38.29 Open market purchase
*There are no promoter companies of, and persons acting in concert in, the Company. 1 1% April, 2000 6,92,051] 10/ 83.01" Opening Balance ' 123 [ 11" August, 2017 40,000 2/- 35.72 Open market purchase
7.2. Aggregate number of Equity Shares purchased or sold as well as minimum and maximum price at which |2 [During the year 2000-01 2 124 |30" November, 2017 1,00,000] 2/ 43.07 Open market purchase
such purchases and sales were made along with relevant dates by persons mentioned under paragraph | o] 10~ ] N.A3 | Sale 125 [12" December, 2017 7,12,55,800] 2/ N.A. Refer Note ®
7.1 above for a period of six months preceding the date of the Board Meeting at which the Buy-backwas | 3 [During the year 2001-02 2 126 | 18" December, 2017 3,79,720 2/- 42.87 Open market purchase
approved / the date of the Postal Ballot notice i.e. 23" January, 2018 1,12,550] 10/~ ] 128.63 | Purchase TOTAL 10,97,90,783
Name Aggregate No. of Equity | Nature of | Maximum Date of Minimum Date of 4 |During the year 2002-03 2 ! Represents average cost of acquisition of equity shares held on 1+ April, 2000. Since specilic deails of acquisition of equity shares
Shares purchased or sold | Transaction | Price (X) | Maximum Price | Price () | Minimum Price 11,000 10~ | 46.01 | Purchase prior to 1% April, 2000 are not available, aggregate holding as on 1+ April, 2000 is provided.
: : 0 m i _04 2 2 Based on available records incremental number of equity shares and average cost of acquisition during the year has been provided.
llzli|rrnai)t/:dPr|vate 5,19,720 Purchase o7 | %0 l\é%\qe;mber, 35.72 " Zglﬁust 5 |During the year 2003-04 {1,000 10~ NAS Sale 3 No sale price is mentioned, since the same is not required to be provided.
No other person mentioned under paragraph 7.1 above has purchased or sold any equity shares during the 15,000 10/ 174.38 Purchase fg;’?, allotted puffféf:gf ffoﬁhe scherne of Arangement (De-Merger) between Darshak Limited and Alembic Limited W’mcavi' aged
-’ ontinued...
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¢ Shares transferred to Nirayu Private Limited pursuant to the amalgamation of Dharak Limited with Nirayu Private Limited, having p) Samira Pranav Amin
an average cost of acquisition of T 37.85. b |Total free reserves 28,790.69
© Shares transferred to Nirayu Private Limited pursuant to the amalg of Sierra Private Limited and Whitefield : & Date of Acquisition No's':li Equity | Face Value rl’s'sue / Acsq':I LR Nature of Transaction Total paid-up share cap ital and 're? rt?serves (a +b) 34,131.33
Chemtech Private Limited with Nirayu Private Limited, having an average cost of acquisition of ¥ 39.35. 0. ares R rice per Share () B [The amount of maximum permissible capital payment
) Shreno Limited 1 [18" October, 2006 30,000 2/- N.A. Gift of Shares (including premium) towards the buy-back being lower of;
j Bonus Shares received in the (a) 25% of total paid-up share capital and free reserves as at 8,532.83
Sr. Date of Acquisition No. of Equity | Face Value Is:sue / Acquisition Nature of Transaction 2 |1 October, 2013 30,000 2/- Nil ratio of 11 31 December, 2017
No. Shares (%) [Price per Share (}) TOTAL 60,000 (b) Maximum amount approved by the Board of Directors at 8,200.00
1 |31% August, 2006 36,73,756 10/- N.A. Refer Note ! — : their meeting held on 23" January, 2018
Sub-Total 36,73,756] _ 10/- S ‘1; Paushak Limited oo Eor Trare Vaine oo o For and on behalf of the Board of Directors of
" 3 4 - 0. of Equity | Face Value | Issue / Acquisition . o
2 |5" October, 2006 1,83,68,780( 2/ NA. 210102 2)- No.| Dateof Acquisition Shares ® |Price per Share 3) Nature of Transaction Alembic Limited
. Bonus Shares received in the 1 |25 September, 2003 48] 10/ N.A. Refer Note ! Sd/-
3 [1% October, 2013 1,83,68,780| 2/~ Nil 65 rece ’ il ‘
/ I ratio of 1:1 2 |18% December, 2003 9| 10/ 220.00 Subscription to Rights Issue | Rasesh Shah
TOTAL 3,67,37,560 . Bonus Shares received inthe| CFO
th -
' Shares transferred to Shreno Limited pursuant to the scheme of amalgamation of erstwhile Shreno Limited with Alembic Glass 3 | 30" March, 2004 14 10/ il ratio of 2:1 )
Industries Limited whose name was changed to Shreno Limited pursuant to the said scheme, having an average cost of acquisition [ Sub-Total 171 10/- Place: Vadodara
. rd
0/ 56.10. _ . . 15 octoper 2006 . . " Spiit of face value from Date: 23 January, 2018
g) Pranav Chirayu Amin ' o X10/-t0% 2/- Unquote
Sr. . No. of Equity | Face Value | Issue / Acquisition . § . Bonus Shares received in the
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction 2 |1t October, 2013 855 2/- Nil ratio of 1:1 11. RECORD DATE AND SHAREHOLDERS’ ENTITLEMENT
1 |1 April, 1999 5436 100/ 428.92 1 Opening Balance ! TOTAL 1,710 11.1  As required under the Buy-back Regulations, the Board has fixed Friday, 23 March, 2018 as the Record
Sub-Total 5,436| 100/- " Shares allotted pursuant to the Scheme of Arrangement (De-Merger) Between Darshak Limited and Alembic Limited with average Eliagt?blf:;;r;g;riggf: ir?fthdeetlgl:;“tl)]ellr::?( g]fie?n,;l(tzlstr)?gmgla;dalfh:ernsi)rrrl]:shglfdit:g ;g;lg SS r?:rfgglfdggsmvszgyag
Split of f; lue f t of isition being not available. i : )
2 [17% August, 1999 54,360|  10/- NA. e ieicer e it on the Record Date are Eligible Shareholders and are eligible to participate in the Buy-back Offer.
3 | 25" September, 2003 1,740 10/- N.A Refer Note 2 8. NO DEFAULTS ’ N ) ) 11.2 In due course, Eligible Shareholders will receive a letter of offer along with a Tender/Offer Form indicating
p . ] Al a - The Company confirms that there are no defaults made or subsisting in the repayment of deposits or interest the entitlement of the equity shareholder for participating in the Buy-back Offer.
4 |18" December, 2003 11,220] 10/ 220.00 Subscription to Rights Issue payment thereon, redemption of debentures or interest payment thereon, redemption of preference Shares of 14 3 The Equity Shares to be bought back as part of the Buy-back Offer are divided in two categories:
; Bonus Shares received in the payment of dividend due to any shareholder or repayment of term loans or interest payable thereon to any R 9 yd t ¢ g” hareh I(? d y gories.
5 |30™ March, 2004 1,34,640| 10/- Nil . . AT ) a. Reserved category for small shareholders; an
ratio of 2.1 financial institution or banking company. b. General categ(?ry ¥0r all other equity shareholders
Sub-Total 2,01,960 10/- A ) : . . .
Split of face value from 9. CONFIRMATION THAT THE BOARD OF DIRECTORS HAVE MADE FULL ENQUIRY INTO THE AFFAIRS AND 11.4  As defined in the Buy-back Regulations, a “small shareholder” is a shareholder who holds Equity Shares having
th A PROSPECTS OF THE COMPANY AND THAT THEY HAVE FORMED THE OPINION TO THE EFFECT THAT THE ; - ; : i i : ;
6 |5" October, 2006 10,09,800 2/ N.A. market value, on the basis of closing price on BSE or NSE (as applicable, having highest trading volume in
310/ 10% .2/' - COMPANY, AFTER BUY-BACK OFFER WILL CONTINUE TO BE ABLE TO MEET ITS LIABILITIES AND WILL respect of Equity Shares as on the Record Date), of not more than % 2,00,000/- (Rupees Two Lac only).
7 |15t October, 2013 10,09,800 2/- Nil Bonus Shrzgeos;?ﬁved inthe #t?JBZi:jE;DDﬁ:i?oIr:i?:-r:l:g;mpany have made full enquiry into the affairs and prospects of the Company 11.5 In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which
- the C to buy-back ber of Equity Sh: titled the shareholding of Il
TOTAL 20,19,600 and taking into account all the liabilities including prospective and contingent liabilities payable as if the G L.ompary prapses 19 QuY-bact of NUMRer of Bitly shares Gmiiec as e The Starehacing o s

" Represents average cost of acquisition of equity shares held on 1% April, 1999. Since specific details of acquisition of equity shares
prior to 15t April, 1999 are not available, aggregate holding as on 15 April, 1999 is provided.
2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average
cost of acquisition being not available.

h) Shaunak Chirayu Amin

Sr. A No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 |1t April, 1999 5436 100/- 425171 Opening Balance !
Sub-Total 5,436| 100/-
Split of face value from
h -
2 [17" August, 1999 54,360 10/ N.A. %100/~ t0 2 10)-
3 | 25" September, 2003 1,584 10/- N.A. Refer Note 2
4 [18" December, 2003 11,188 10/- 220.00 Subscription to Rights Issue
. Bonus Shares received in the
h -
5 30" March, 2004 1,34,264| 10/ Nil ratio of 2:1
Sub-Total 2,01,396| 10/-
Split of face value from
6 |5" October, 2006 10,06,980 2/- N.A. 2101102 2-
§ ' Bonus Shares received in the
7 |1t October, 2013 10,06,980 2/- Nil ratio of 1:1
TOTAL 20,13,960

" Represents average cost of acquisition of equity shares held on 15t April, 1999. Since specific details of acquisition of equity shares
prior to 15t April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided.

2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) between Darshak Limited and Alembic Limited with average
cost of acquisition being not available.

i) Vidyanidhi Trust

Sr. i No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ) Price per Share (3) Nature of Transaction
1 |1t April, 1999 1,972 100/- 77.26" Opening Balance !
Sub-Total 1,972| 100/-
2 17" August, 1999 19420 10- NA. s e rom
3 |8" January, 2001 34,550 10/- N.A. Donation
. Bonus Shares received in the
4 | 30" March, 2004 1,07,940| 10/- Nil ratio of 2-1
Sub-Total 1,61,910] 10/-
Split of face value from
h -
5 |5" October, 2006 8,09,550 2/ N.A. 210102 2/
s . Bonus Shares received in the
6 |1 October, 2013 8,09,550 2/- Nil ratio of 11
TOTAL 16,19,100

" Represents average cost of acquisition of equity shares held on 15t April, 1999. Since specific details of acquisition of equity shares

prior to 15t April, 1999 are not available, aggregate holding as on 15 April, 1999 is provided.

j) Arogyavardhini Society

Sr. i No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ) Price per Share (3) Nature of Transaction
1 |1 April, 1999 870 100/- 402.46 Opening Balance
Sub-Total 870| 100/-
Split of face value from
2 |17 August, 1999 8,700 10/- N.A. 100/~ 0 2 10)-
3 [During the year 2000-01 10,000 10/- N.A. Donation
4 | 25" September, 2003 30 10/- N.A. Refer Note 2
5 |30" March, 2004 37460 10~ Nil Bonus Shares received in the
ratio of 2:1
Sub-Total 56,190 10/-
Split of face value from
6 |5" October, 2006 2,80,950 2/- N.A. 210102 2
s . Bonus Shares received in the
7 |1 October, 2013 2,80,950 2/- Nil ratio of 1:1
TOTAL 5,61,900

" Represents average cost of acquisition of equity shares held on 15t April, 1999. Since specific details of acquisition of equity shares
prior to 15t April, 1999 are not available, aggregate holding as on 1 April, 1999 is provided.
2 Shares allotted pursuant to the Scheme of Arrangement (De-Merger) Between Darshak Limited and Alembic Limited with average
cost of acquisition being not available.

k) Utkarsh Vidyakendra

Sr. — No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 |1t April, 1999 975| 100/~ 100.00 ' Opening Balance !
Sub-Total 975| 100/-
Split of face value from
h -
2 |17" August, 1999 9,750 10/ N.A. 2100/~ t0 % 10)-
. Bonus Shares received in the
3 |30™" March, 2004 19,500 10/- Nil ratio of 21
Sub-Total 29,250 10/-
Split of face value from
h -
4 |5 October, 2006 1,46,250 2/ N.A. 210102 2/
. . Bonus Shares received in the
5 |1 October, 2013 1,46,250 2/- Nil ratio of 1:1
TOTAL 2,92,500

1) Ujjwal Vidyalaya

" Represents average cost of acquisition of equity shares held on 15 April, 1999. Since specific details of acquisition of equity shares
prior to 1t April, 1999 are not available, aggregate holding as on 1< April, 1999 is provided.

Sr. o No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 |1t April, 1999 1,653 100/- 739.75" Opening Balance'
Sub-Total 1,653| 100/-
Split of face value from
h -
2 |17" August, 1999 16,530 10/ N.A. £100/- 10 Z 10/-
. Bonus Shares received in the
h -
3 |30™" March, 2004 33,060f 10/ Nil ratio of 21
Sub-Total 49,590 10/-
Split of face value from
4 |5 October, 2006 2,47,950 2/- N.A. 210102 2
5 |9" June, 2010 (1,85,700) 2/- N.A.? Inter-se Transfer
s . Bonus Shares received in the
6 |1 October, 2013 62,250 2/- Nil ratio of 1-1
TOTAL 1,24,500

" Represents average cost of acquisition of equity shares held on 1% April, 1999. Since specific details of acquisition of equity
shares prior to 15 April, 1999 are not available, aggregate holding as on 1% April, 1999 is provided.

2 No sale price is mentioned, since the same is not required to be provided.

m) Inaaya Shaunak Amin

Sr. i No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 22 May, 2014 60,000 2/- N.A. Gift of shares
TOTAL 60,000
n) Naintara Shaunak Amin
Sr. i No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 |12" January, 2011 30,000 2/- N.A. Gift of Shares
s ' Bonus Shares received in the
2 |1 October, 2013 30,000 2/- Nil ratio of 11
TOTAL 60,000
0) Ranvir Pranav Amin
Sr. i No. of Equity | Face Value | Issue / Acquisition .
No. Date of Acquisition Shares ®) Price per Share (3) Nature of Transaction
1 |8" February, 2010 30,000 2/- N.A. Gift of Shares
§ ' Bonus Shares received in the
2 |1t October, 2013 30,000 2/- Nil ratio of 11
TOTAL 60,000

Company were being wound up under the provisions of Act, the Board of Directors have formed an opinion:

i. that immediately following the date of the Board Meeting held on Tuesday, 23 January, 2018 and the date on
which the members’ resolution will be passed and the date of the Letter of Offer, there will be no grounds on
which the Company can be found unable to pay its debts; and

ii. that as regards the Company’s prospects for the year immediately following the date of the Board Meeting held
on Tuesday, 23 January, 2018 as well as the year immediately following the date on which the members’
resolution will be passed approving the Buy-back Offer and the date of the Letter of Offer and having regard
to the Board’s intentions with respect to the management of the Company’s business during that year and
to the amount and character of the financial resources, which will, in the Board’s view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of one year from the date of the Board Meeting held on Tuesday,
23 January, 2018 as well as the year immediately following the date on which the members’ resolution will be
passed approving the Buy-back Offer and the date of the Letter of Offer.

10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
The text of the report dated 23" January, 2018 received from C N K & Associates, LLP, Chartered Accountants,
the statutory auditors of the Company, addressed to the Board of Directors of the Company is reproduced
below:

Quote

Independent Auditor’s Report on Buy-back of Equity Shares pursuant to the requirement of Clause (xi) of
Part A Schedule Il to the Securities and Exchange Board of India (Buy Back of Securities) Regulations,
1998, as amended

To,

Board of Directors,

Alembic Limited,

Alembic Road, Vadodara - 390003

1. This Report is issued in accordance with the terms of our service scope letter dated on 18" January, 2018.

2. In connection with the proposal of Alembic Limited to buy-back its equity shares in pursuance of the
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“Act”) and Securities and Exchange Board
of India (Buy Back of Securities) Regulations, 1998, as amended (“Buy-back Regulations”), and in terms of
the resolution passed by the Board of Directors of the Company in their meeting held on 23" January, 2018,
which is subject to the approval of the members of the Company, we have been engaged by the Company
to perform a reasonable or limited assurance as applicable on the reporting criteria, specified in paragraph
5 of this report.

Board of Directors Responsibility

The preparation of the statement of determination of the permissible capital payment (including premium)
towards buy-back of Equity Shares (“Statement”), as set out in Annexure A hereto, initialed by us for
identification purpose only, is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation and making
estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will not be rendered insolvent within a period of one year from the
date of the Board Meeting, the date on which the members’ resolution will be passed and the date of the
Letter of Offer.

Auditor’s Responsibility

5. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide reasonable assurance
on the following point (i) and to provide limited assurance on the following point (ii) (“Reporting Criteria”):

(i) The amount of permissible capital payment towards buy back of equity shares (including premium) is
within the permissible limit computed in accordance with the provisions of Section 68 of the Act; and

(ii) The Board of Directors in their meeting held on 23" January, 2018 has formed the opinion, as specified
in Clause (x) of Part A of Schedule Il to the Buy-back Regulations, on reasonable grounds that the
Company having regard to its state of affairs will not be rendered insolvent within a period of one year
from the date of the Board Meeting, the date on which the members’ resolution will be passed and the
date of the Letter of Offer.

6. The Statement has been prepared based on the audited standalone financial statements for the nine months
period ended 31t December, 2017 of the Company.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. A reasonable or limited assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the Reporting Criteria mentioned in paragraph 5 above. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks associated with the Reporting
Criteria. We have performed, inter alia, the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements for the nine months period ended 31t December, 2017;

ii) Examined authorization for buy-back from the Articles of Association of the Company;

iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68 of the Act;

iv) Examined that the ratio of aggregate of secured and unsecured debts owed by the Company is not more
than twice the paid-up capital and its free reserve after such buy-back;

v) Examined that all subscribed equity shares proposed for buy-back are fully paid-up;

vi) Examined resolution passed in the meeting of the Board of Directors approving the buy-back; and

vii) Examined Directors’ declarations for the purpose of buy-back and solvency of the Company.

Opinion

10. Based on our examination as above and the information and explanations given to us, in our opinion:

a) that the proposed amount of capital payment of upto ¥ 82,00,00,000/- (Rupees Eighty Two Crore Only)
for the buy-back of 1,02,50,000 equity shares in question does not exceed the permissible capital
payment which is ¥ 85,32,83,147/- (Rupees Eighty Five Crore Thirty Two Lac Eighty Three Thousand
One Hundred Forty Seven Only), as determined in the statement of determination of the permissible
capital payment towards buy-back of equity shares, as stated in Annexure A, is properly determined in
accordance with Section 68 of the Act; and

b) that the Board of Directors in their meeting held on 23" January, 2018 have formed the opinion, as
specified in clause (x) of Part A of Schedule Il of the Buy-back Regulations, on reasonable grounds, that
the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the date of the Board Meeting, the date on which the members’ resolution will be passed and
the date of the Letter of Offer.

Restriction on Use

This report is addressed to and provided to the Board of Directors of the Company pursuant to the requirements

of the Buy-back Regulations solely to enable them to include it (a) in the explanatory statement to be included in

the notice to be circulated to the members seeking their assent for buy-back, (b) in the Public Announcement to
be made to the members of the Company, (c) in the Draft Letter of Offer and Letter of Offer to be filed with the

Securities and Exchange Board of India, the Stock Exchanges, the Registrar of Companies as required by the

Buy-back Regulations and should not be used by any other person or for any other purpose. Accordingly, we

do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom

this report is shown or into whose hands it may come without our prior consent in writing.

For C N K & Associates, LLP

Chartered Accountants

Firm Registration No: - 101961W / W-100036

Sd/-

Himanshu Kishnadwala

Partner

Membership No: - 37391

Date: 23" January, 2018, Vadodara.

i
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Annexure A
Statement of determination of the permissible capital payment (including premium) towards buy-back of

equity shares (“Statement”) in accordance with Section 68(2) of the Companies Act, 2013

Particulars Amount in Rs. Lakhs | Amount in Rs. Lakhs

=

Total paid-up share capital and free reserves as at 31
December, 2017, based on the audited standalone financial
statements of the Company as at and for the nine months
period ended 31 December, 2017

Total paid-up share capital 5,340.64

Free reserves, comprising of

- Securities premium account

- General reserve 17,908.77

- Surplus in the statement of profit and loss 10,881.92

shareholders, whichever is higher, shall be reserved for the small shareholders as part of this Buy-back Offer.
On the basis of the shareholding on the Record Date, the Company will determine the entitlement of
each shareholder, including small shareholders, to tender the Equity Shares in the Buy-back Offer. This
entitlement for each shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the buy-back applicable in the category to which
such shareholder belongs. The final number of Equity Shares that the Company will purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company
may not purchase all of the Equity Shares tendered by Eligible Shareholders.
After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the Buy-back Offer by Eligible Shareholders in that category and thereafter from
Eligible Shareholders who have tendered over and above their entitlement in other category.
The participation of the Eligible Shareholders in the Buy-back Offer is voluntary. Eligible Shareholders may
also tender a part of their entitement. Eligible Shareholders also have the option of tendering additional
shares (over and above their entitlement) and participate in the shortfall created due to non-participation
of some other Eligible Shareholders, if any. If the buy-back entitlement for any shareholder is not a round
number, then the fractional entitiement shall be ignored for computation of Buy-back Offer entitlement to
tender Equity Shares in the Buy-back Offer.

In order to ensure that the same shareholder with multiple demat accounts / folios do not receive a higher

entitlement under the small shareholder category, the Company will club together the Equity Shares held

by such shareholders with a common PAN for determining the category (reserved category for small
shareholders or general category) and entitlement under the Buy-back Offer. In case of joint shareholding,
the Company will club together the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the
sequence of PANs is identical and where the PANs of all joint shareholders are not available, the Company
will check the sequence of the names of the joint holders and club together the Equity Shares held in such
cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, pension funds / trusts, insurance companies, etc. with a common

PAN will not be clubbed together for determining the category and will be considered separately where these

Equity Shares are held for different schemes and have a different demat account nomenclature based on

information prepared by the Registrar as per the shareholder records received from the depositories.

11.10 The maximum tender under the Buy-back Offer by any Eligible Shareholder cannot exceed the number of
Equity Shares held by such Eligible Shareholder as on the Record Date. The Equity Shares tendered as per
the entitlement by Eligible Shareholders holding Equity Shares of the Company as well as additional shares
tendered, if any, will be accepted as per the procedure laid down in Buy-back Regulations. The settlement of
the tenders under the Buy-back Offer will be done using the “Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI Circulars, as may be amended from time to time and other relevant rules
and regulations.

11.11 The buy-back of Equity Shares from non-resident members, overseas corporate bodies (“0CBs”) and
foreign institutional investors (“Flls”), foreign portfolio investors (“FPIs”) and members of foreign
nationality, if any, etc. shall be subject to such approvals as are required including approvals from the
Reserve Bank of India under the Foreign Exchange Management Act, 1999 and the rules, regulations framed
there under, if any.

11.12 Detailed instructions for participation in the Buy-back Offer as well as the relevant time table will be included
in the Letter of Offer which will be sent in due course to the Eligible Shareholders.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back Offer is open to all Eligible Shareholders / beneficial owners of the Company, holding Equity
Shares either in physical and/ or demat form as on the Record Date.

The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” as mentioned in SEBI Circulars and following the procedure prescribed in the Act and the Buy-
back Regulations and as may be determined by the Board (including any person authorized by the Board
to complete the formalities of the Buy-back Offer) and on such terms and conditions as may be permitted
under law from time to time.

For the purpose of this Buy-back Offer, BSE will be the designated stock exchange. In this regard, the
Company will request BSE to provide the facility of acquisition window to facilitate placing of sell orders by
Eligible Shareholders who wish to tender Equity Shares in the Buy-back Offer. The details of the platform will
be as specified by BSE from time to time.

For implementation of the Buy-back Offer, the Company has appointed Pravin Ratilal Share And Stock
Brokers Limited as the registered broker to the Company (“Company’s Broker”) who will facilitate the
process of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through
whom the purchases and settlements on account of the Buy-back Offer would be made by the Company.
The contact details of the Company’s Broker are as follows:

Name: Pravin Ratilal Share And Stock Brokers Limited

Address: Sakar - 1, 5" Floor, East Wing, Opp. Gandhigram Railway Station,

Ahmedabad, Gujarat — 380007, India.

Contact Person: Mr. Phaneesh Kumar

Tel: +9179 6630 2792; +91 79 2655 3792

E-mail: info@prssh.com | Website: www.prssh.com

SEBI Registration Number: BSE - INB010758937 | NSE - INB230758933

Corporate Identity Number: U67120GJ1994PLC022117

12.5 During the tendering period, the order for selling the Equity Shares will be placed in the acquisition window
by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”) during normal
trading hours of the secondary market. The Company’s Broker may also process the orders received from
the Eligible Shareholders. The Shareholder Broker can enter orders for demat as well as physical shares.

12.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialised form:

12.6.1 Eligible Shareholders who desire to tender the Equity Shares held by them in the dematerialised form under
Buy-back Offer would have to do so through their respective Shareholder Broker by giving details of Equity
Shares they intend to tender under the Buy-back Offer.

12.6.2 The Shareholder Broker would be required to transfer the tendered Equity Shares to a special account of
the Indian Clearing Corporation Limited (“Clearing Corporation”) specifically created for the purpose of
Buy-back Offer (“Special Account”) by using settlement number through the early pay in mechanism of
depositories and the same shall be validated at the time of order entry. The details of settlement number
and the Special Account for the Buy-back Offer shall be informed in the issue opening circular that will be
issued by BSE or Clearing Corporation prior to placing of bids by the Shareholder Broker.

12.6.3 For custodian participant, orders for demat Equity Shares early pay-in is mandatory prior to confirmation
of order by the custodian. The custodian shall either confirm or reject the orders not later than the close of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

12.6.4 Upon placing the order, the Shareholder Broker shall provide transaction registration slip (“TRS”) generated
by the exchange bidding system to the Eligible Shareholders. TRS will contain the details of order submitted
like Bid ID No., DP ID, Client ID, number of Equity Shares tendered, etc.

12.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

12.7.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-
back Offer will be required to approach their Shareholder Broker along with the complete set of documents
for verification procedures to be carried out including the (i) tender form duly signed (by all shareholders
in case Equity Shares are held in joint names) in the same order in which they hold Equity Shares,
(ii) original share certificate(s), (iii) valid Form SH 4 (share transfer form) duly filled and signed by the
Eligible Shareholders (by all shareholders in same order as registered with the Company) and duly
witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) Affidavit made on
appropriate non judicial stamp paper duly verified before a Notary confirming their signature, an original
unsigned cancelled cheque and banker’s attestation of the Eligible Shareholders signature and address,
(v) self-attested copy of the Eligible Shareholders’ PAN Card and (vi) any other relevant documents such as
power of attorney, corporate authorization (including board resolution/ specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original shareholder has deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the
address registered in the register of members of the Company, the Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following documents, viz.
valid aadhar card, voter identity card or passport. In the event, any of the above referred details are not
provided, then the Company may decide the validity of such bid / Tender Form in consultation with the
Registrar and the Manager.

12.7.2 Based on these documents, the concerned Shareholder Broker shall place a bid on behalf of the Eligible
Shareholders holding physical shares and who wish to tender Equity Shares in the Buy-back Offer, using
the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated
by the stock exchange bidding system to the shareholder. TRS will contain the details of order submitted
such as the folio no., certificate no., distinctive no., number of Equity Shares tendered etc.

12.7.3 The Shareholder Broker/Eligible Shareholder who placed bid for physical shares, has to deliver the original
share certificate(s) and documents (as mentioned in paragraph 12.7.1 above) along with TRS generated
by exchange bidding system upon placing of bid, either by registered post or courier or hand delivery to
the Registrar to the Buy-back Offer i.e. Link Intime India Private Limited (“Registrar”) (at the address
mentioned at paragraph 15 below or the collection centre of the Registrar, details of which will be included
in the Letter of Offer) within 2 (two) days of bidding by Shareholder Broker. The envelope should be super
scribed as “Alembic Limited Buyback 2018”. One copy of the TRS will be retained by Registrar and they
will provide an acknowledgement of the same to the Shareholder Broker / Eligible Shareholder.

12.7.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
for the Buy-back Offer shall be subject to verification as per the Buy-back Regulations and any further
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confirms the bids, it will be treated as ‘confirmed bids’.
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13.  METHOD OF SETTLEMENT
13.1

Clearing Corporation from time to time.
13.2

dematerialized form.
13.3

13.4

Shareholder’s account.
13.5

13.6

13.7

directions issued in this regard. The Registrar will verify such bids based on the documents submitted on a
daily basis and till such time BSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar

Modification / cancellation of orders will be allowed during the tendering period of the Buy-back Offer.
The cumulative quantity tendered shall be made available on BSE’s website at www.bseindia.com
throughout the trading sessions and will be updated at specific intervals during the tendering period.

Upon finalization of the basis of acceptance as per Buy-back Regulations, the settlement of trades shall
be carried out in the manner similar to settlement of trades in secondary market and as intimated by the

The Company will transfer the consideration pertaining to the Buy-back Offer to the Clearing Corporation’s
bank account through the Company’s Broker as per secondary market mechanism and the prescribed
schedule. For demat Equity Shares accepted under the Buy-back Offer, the Clearing Corporation will
make direct funds pay-out to respective Eligible Shareholders. If Eligible Shareholders’ bank account
details are not available or if the funds transfer instruction is rejected by Reserve Bank of India or relevant
bank, due to any reason, then the amount payable to the Eligible Shareholders will be transferred to the
concerned Shareholder Broker for onward transfer to such Eligible Shareholder holding Equity Shares in

In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out
would be given to their respective Shareholder Broker’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
the Depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by the designated stock exchange and the Clearing Corporation from time to time.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to
their respective Shareholder Broker’s settiement accounts for releasing the same to the respective Eligible

The Equity Shares bought back in dematerialized form would be transferred directly to the escrow demat
account of the Company (“Company Demat Escrow Account”) provided it is indicated by the Company’s
Broker or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of designated stock exchange.

Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the
Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible
Shareholder’s depository participant (“DP”) account. If the securities transfer instruction is rejected in the
Depository system, due to any issue then such securities will be transferred to the Shareholder Broker’s
depository pool account for onward transfer to the respective Eligible Shareholder. The shareholders of the
demat Equity Shares will have to ensure that they keep the DP account active and unblocked to receive credit
in case of return of demat Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer.
Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be returned
back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the share

certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity

Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible

Shareholders holding Equity Shares in the physical form.

The Shareholder Broker would issue contract note for the Equity Shares accepted under the Buy-back Offer.

The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted

under the Buy-back Offer.

Eligible Shareholders who intend to participate in the Buy-back Offer should consult their respective

Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses (including

brokerage) that may be levied by the Shareholder Broker upon the selling Eligible Shareholder for tendering

Equity Shares in the Buy-back Offer (secondary market transaction). The Manager to the Buy-back Offer

and Company accepts no responsibility to bear or pay any additional cost, applicable taxes, charges and

expenses (including brokerage) levied by the Shareholder Broker and such costs will be incurred solely by
the Eligible Shareholders.

13.10 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure
prescribed in the Buy-back Regulations.

14. COMPLIANCE OFFICER
Investors may contact the compliance officer to the Buy-back Offer for any clarifications or to address their
grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

Mr. Drigesh Mittal

Company Secretary & Compliance Officer
Alembic Limited

Alembic Road, Vadodara — 390 003, Gujarat, India.
Email: alembic.investors@alembic.co.in

Tel: +91 265 2280550

15. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE
In case of any queries, the Eligible Shareholders / beneficial owner of Equity Shares may contact the

Registrar to the Buy-back Offer during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except
Saturday, Sunday and public holidays, at the following address:

LINKIntime

°
Link Intime India Private Limited

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West),

Mumbai - 400 083, Maharashtra, India.

Tel: +91 22 4918 6200 | Fax: +91 22 4918 6195

Email: alembic.buyback2018@linkintime.co.in | Website: www.linkintime.co.in
Contact Person: Mr. Sumeet Deshpande

13.8

13.9

SEBI Registration Number: INRO00004058 | Validity: Permanent
CIN: U67190MH1999PTC118368

16. MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

607, 608 Marathon Icon, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
Veer Santaji Lane, Lower Parel, Mumbai — 400 013, Maharashtra, India.

Contact Person: Mr. Harish Patel / Mr. Sagar Jatakiya

Email: investors@vivro.net | Website: www.vivro.net

Tel: +91 22 6666 8040/ 41/ 42 | Fax: +91 22 6666 8047

SEBI Registration Number: INVI000010122 | Validity: Permanent

CIN: U67120GJ1996PTC029182

17. LEGAL ADVISOR TO THE COMPANY
Bathiya Legal
909, Hubtown Solaris, N. S. Phadke Road,
Near East - West Flyover, Andheri (East),
Mumbai — 400069, Maharashtra, India.
Tel: +91 22 6133 8050

18. DIRECTORS’ RESPONSIBILITY
As per Regulation 19(1)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts
responsibility for the information contained in this Public Announcement and confirms that such document
contains true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of Alembic Limited

Sd/- Sd/- Sd/-
Chirayu Ramanbhai Amin Malika Chirayu Amin Drigesh Pramod Mittal
Chairman Managing Director & CEQ Compliance Officer

DIN: 00242549 DIN: 00242613 ICSI Membership No. FCS 8213

Date: 13" March, 2018
Place: Vadodara
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